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'LH� ��� EHVWHQ� 'HJHQIHFKWHU�
GHV� -DKUJDQJV� ����� ZDUHQ�
DXV� JDQ]� 'HXWVFKODQG� ]X� GHQ�
QDWLRQDOHQ� 7LWHONlPSIHQ� LQ�
%HUOLQ�6WHJOLW]� DQJHUHLVW�� 3URE�
OHPORV� NlPSIWHQ� GLH� EHLGHQ�
'LW]LQJHU� )HFKWHU� %HQHGLNW� -R�
DFKLP�XQG�-DQ�(UGPDQQ�GXUFK�
9RU�� XQG� =ZLVFKHQUXQGH� ELV�
LQV���HU�.�R����
:lKUHQG�-RDFKLP��ELV�GDKLQ�

RKQH� 1LHGHUODJH�� DXVJHUHFK�
QHW� KLHU� HLQHQ� 'XUFKKlQJHU�
KDWWH�XQG�OHW]WOLFK�DXI�3ODW]����
ODQGHWH�� NRQQWH� (UGPDQQ�

QRFK�HLQHQ�*DQJ� ]XOHJHQ�XQG�
VFKDIIWH� RKQH� 8PZHJ� �EHU�
GHQ�+RIIQXQJVODXI�GHQ�(LQ]XJ�
LQV�+DOEILQDOH��'RUW�HUVW�PXVV�
WH� GHU� ���-lKULJH� VLFK� DOOHU�
GLQJV� GHP� VSlWHUHQ� 6LHJHU�
(UZLQ� .HUHNHV� YRQ� GHU� 76*�
%DOLQJHQ�PLW������7UHIIHUQ�JH�
VFKODJHQ�JHEHQ��EHOHJWH�VRPLW�
3ODW]� GUHL� H[�DHTXR� PLW� 3KLOLS�
.R�PDJN� DXV� 'LOOHQEXUJ�� (LQ�
(UIROJ� ZDUHQ� GLHVH� 'HXWVFKH�
0HLVWHUVFKDIWHQ� I�U� GLH� 76)�
LQGHV� VFKRQ� YRUKHU�� 'HQQ�
QRFK� QLH� LQ� GHU� 9HUHLQVJH�
VFKLFKWH�KDWWHQ�VLFK�YLHU�)HFK�
WHU�LQ�HLQ�XQG�GHUVHOEHQ�:DIIH�
GDI�U�TXDOLIL]LHUHQ�N|QQHQ���
)�U�0DLN�.UDDN�LP�-DKUJDQJ�

����� XQG� /XNDV� +lEHUOH� LQ�
GHU�.RQNXUUHQ]�GHV�-DKUJDQJV�
�����ZDU�DOOHUGLQJV� MHZHLOV� LQ�
GHU� 9RUUXQGH� (QGVWDWLRQ�� 6LH�
EHOHJWHQ�GLH�3OlW]H����XQG�����

-DQ�(UGPDQQ�KROW�%URQ]H�EHL�%�-XJHQG�'0�

DEHU� JHJHQ� )LQDOJHJQHU� 8QL�
+HLGHOEHUJ� OHW]WOLFK� PLW� GHU�
6LOEHUPHGDLOOH�EHJQ�JHQ���
,Q� GHU� ]ZHLWHQ� 6WXWWJDUWHU�

'HJHQ�0DQQVFKDIW� NDPHQ� GLH�
76)�)HFKWHU�0DUWLQ�:HQ]HOEXU�
JHU� XQG� 3KLOLSS� /DWWQHU� DXI�
3ODW]�I�QI��'LUHNW�GDKLQWHU�SODW�
]LHUWH� VLFK� 8QL� 7�ELQJHQ� PLW�
6WHIIHQ� (LJQHU�� ,P� 7�ELQJHU�
+HUUHQIORUHWW�7HDP� EHOHJWHQ�
6WHIIHQ� (LJQHU� XQG� $FXQ� 3D�
SDNFL� VFKOLH�OLFK� QRFK� 5DQJ�
QHXQ��

VWDQG�� 'RFK� 0LFKDHO� +HUP�
]HLJWH�KLHU�JHJHQ�VHLQHQ�1DWLR�
QDOPDQQVFKDIWVNROOHJHQ� 'HQ�
QLV� %DXHU� HLQH� DEVROXWH�:HOW�
NODVVHOHLVWXQJ�XQG�GUHKWH�GDV�
)LQDOH�PLW�������7UHIIHUQ�GRFK�
QRFK� ]X� *XQVWHQ� GHU� 8QL� 7��
ELQJHQ��
0LW�2OHNVDQGU�0DNV\PHQNR��

-HQV� %HFNHU� XQG� 5REELH�
5DLVFK� HUUHLFKWHQ� GUHL�ZHLWHUH�
'LW]LQJHU� Y|OOLJ� �EHUUDVFKHQG�
HLQ�)LQDOH��$OV�'HJHQWHDP�GHU�
8QL�6WXWWJDUW�PXVVWHQ�VLH�VLFK�

6lEHOUDQJOLVWH�VWDQGHQ��
6R� NRQQWHQ� GLH� .REOHQ]HU�

GHQ� LKQHQ� XQEHNDQQWHQ� $FXQ�
3DSDNFL�� QLFKW� DXVWHVWHQ�� ZDV�
VLFK� LP� )LQDOH� DOV� 9RUWHLO� I�U�
7�ELQJHQ� HUZLHV�� 'HU� W�UNL�
VFKH� )ORUHWWVSH]LDOLVW� YRQ� GHQ�
76)�'LW]LQJHQ�]HLJWH�XQJHDKQ�
WH� 6lEHOTXDOLWlWHQ�� �EHUUDVFK�
WH� GLH� 5KHLQOlQGHU� HLQ� XPV�
DQGHUH� 0DO� PLW� JHOXQJHQHQ�
$NWLRQHQ�� 9RU� GHP� 6FKOXVVJH�
IHFKW� ODJ� 7�ELQJHQ� ]ZDU� PLW�
������7UHIIHUQ�NQDSS�LP�5�FN�
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'HU� 7LWHOJHZLQQ�NDP�QLFKW�XQ�
HUKRIIW�� DEHU� GRFK� Y|OOLJ� �EHU�
UDVFKHQG��'HQQ�HLJHQWOLFK�ZD�
UHQ� GLH� 6lEHOIHFKWHU� GHU� 8QL�
.REOHQ]�KRKHU�)DYRULW�EHL�GHQ�
'HXWVFKHQ� +RFKVFKXOPHLVWHU�
VFKDIWHQ� 0DQQVFKDIW� DP� YHU�
JDQJHQHQ� :RFKHQHQGH� LQ�
.|OQ��'RFK�0LFKDHO�+HUP��'LUN�
6FKQHLGHU�� $FXQ� 3DSDNFL� XQG�
6WHIIHQ� (LJQHU� VFKOXJHQ� GHQ�
5KHLQOlQGHUQ� HLQ� WDNWLVFKHV�
6FKQLSSFKHQ��
%HUHLWV�VLFKHU� I�U�GLH�QlFKV�

WH�5XQGH�TXDOLIL]LHUW�VHW]WH�8QL�
7�ELQJHQ� LQ� GHU� 9RUUXQGH� DXI�
GLH� Å6HSS�+HUEHUJHU�7DNWLN´��
(UVDW]PDQQ� 6WHIIHQ� (LJQHU�
YRQ�GHQ�76)�'LW]LQJHQ�EHVWULWW�
PLW� 'LUN� 6FKQHLGHU� YRP� 'HXW�
VFKHQ� 3RNDOVLHJHU� 6lEHO�� )&�
*|SSLQJHQ�� XQG� GHP� 'ULWWHQ�
GHU� GHXWVFKHQ� 6lEHOUDQJOLVWH��
0LFKDHO� +HUP� YRP� 2O\PSLD�
VW�W]SXQNW� GHU� 76*� (LVOLQJHQ��
GDV� 9RUUXQGHQJHIHFKW� JHJHQ�
GLH� KRFK� IDYRULVLHUWH� 8QL� .RE�
OHQ]�� LQ� GHUHQ� 7HDP� PLW� GHQ�
%U�GHUQ� 'HQQLV� XQG� 6WHYHQ�
%DXHU�GLH�DNWXHOOHQ�1XPPHUQ�
HLQV� XQG� QHXQ� GHU�'HXWVFKHQ�

6lEHO�*ROG�I�U�76)�)HFKWHU�LP�7�ELQJHU�8QL�7HDP�'LW]LQJHU�LP�'HJHQ�7HDP�GHU�8QL�6WXWWJDUW�KROHQ�6LOEHU�

$FXQ�3DSDNFL�PLW�XQJHDKQWHQ�6lEHO�4XDOLWlWHQ�

(UIROJ�EHL�'HXWVFKHQ�0HLVWHUVFKDIWHQ��
-DQ�(UGPDQQ��UHFKWV��XQG�/XNDV�+lEHUOH�
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,P� -DKUJDQJ� ����� VFKHLQHQ�
GLH� 76)� 'LW]LQJHQ� DXI� HLQH�
�JROGHQH� *HQHUDWLRQ�� KRIIHQ�
]X� N|QQHQ�� 'HQQ� PLW� &DUPHQ�
%RUUPDQQ� XQG� 6RQMD� 5HWWLJ�
HUUHLFKWHQ� KLHU� JOHLFK� ]ZHL�
1DFKZXFKV�GLH�)LQDOUXQGH�GHU�
EHVWHQ� DFKW�� :lKUHQG� 5HWWLJ�
DXI� 3ODW]� VHFKV� ODQGHWH�� ODJ�
%RUUPDQQ�DP�(QGH�GHU�5XQGH�
QDFK� 6LHJHQ� JOHLFKDXI� PLW�
&KDUORWWH�%XFKHU� YRP�+HLGHQ�
KHLPHU� 6%� XQG� /XLVD� $XEHOH�
YRP� 769� /DXSKHLP�� ,Q� GHQ�
6WLFKNlPSIHQ� MHGRFK� SUlVHQ�
WLHUWH� VLFK� GLH�'LW]LQJHULQ� VRX�
YHUlQ� XQG� VHW]WH� VLFK� JHJHQ�
EHLGH� .RQNXUUHQWLQQHQ� GXUFK��
0LW� GHP� 7LWHOJHZLQQ� VHW]WH�
VLFK�GLH�]HKQMlKULJH�%RUUPDQQ�
DXFK�DOOHLQH�DQ�GLH�6SLW]H�GHU�
:�UWWHPEHUJLVFKHQ� 5DQJOLVWH��
6HLWKHU� KDWWH� VLH� VLFK� GLH�
5DQJOLVWHQI�KUXQJ� PLW� %XFKHU�
WHLOHQ� P�VVHQ�� ,KU� 9DWHU� XQG�

7UDLQHU� ,JRU�%RUUPDQQ�VWUDKOWH�
PLW� GHU� IULVFK� JHEDFNHQHQ�
/DQGHVPHLVWHULQ� XP� GLH� :HW�
WH�� �,Q� OHW]WHU�=HLW�ZDU�)HFKWHQ�
1HEHQVDFKH��6HLW�VLH�HLQ�HLJH�
QHV� 3IHUG� KDW�� JHKW� VLH� OLHEHU�
PLW� GHU� 0DPD� DXVUHLWHQ� DOV�
PLW�3DSD�LQ�GLH�)HFKWKDOOH���
$OV� GULWWH� 6WDUWHULQ� GHU� 76)�

'LW]LQJHQ� LP� -DKUJDQJ� �����
VFKHLWHUWH�.DWKDULQD�5HEVWRFN�
]ZDU� LQ� GHU� 9RUVFKOXVVUXQGH��
GRFK� LKUH� /HLVWXQJ� PDFKWH�
76)�7UDLQHU� $OH[DQGHU� +RSSH�
+RIIQXQJHQ� DXI � PHKU ��
�*OHLFKHV� JLOW� DXFK� I�U� /LOLWK�
:HUQHFNH�� 6LH� KDW� LP� -DKU�
JDQJ������ LKU�DOOHUHUVWHV�7XU�
QLHU� EHVWULWWHQ�� 'D� ZDU� ]X� HU�
ZDUWHQ��GDVV�VLH�LQ�GHU�9RUUXQ�
GH�KlQJHQ�EOHLEW��$EHU�VLH�KDW�
WROOH� *HIHFKWH� JH]HLJW��� OREWH�
+RSSH�DXFK�VHLQH�YLHUWH�MXQJH�
'DPH��
'DV� 3HFK� VFKLHQ� LQGHV� GHQ�

76)�%XEHQ�DQ�GHU�'HJHQVSLW]H�
]X� NOHEHQ�� 0LW� 5RELQ� 0LOGQHU��
$OH[�5RRV�XQG�-RQDV�%LQGHU�LP�
-DKUJDQJ������VRZLH�0LFKDHO�
5RRV�LP�-DKUJDQJ������VFKHL�
WHUWHQ� JOHLFK� YLHU� 'LW]LQJHU�
)HFKWHU� NQDSS� DP� (LQ]XJ� LQ�
GLH� )LQDOUXQGHQ� GHU� EHVWHQ�
DFKW�� )�U� 0D[LPLOLDQ� .R�
WRZVN\�� -XOLDQ� 5HWWLJ� XQG� 3KL�
OLSS� *|W]� ZDU� EHUHLWV� LQ� GHU�
9RUUXQGH�6FKOXVV��

/DQGHVPHLVWHUWLWHO�I�U�&DUPHQ�%RUUPDQQ�
$OOHLQLJH�)�KUXQJ�DXFK�LQ�Z�UWWHPEHUJLVFKHU�5DQJOLVWH�

�
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(LQHQ� )�QIIDFK�6LHJ� YHUEXFK�
WHQ�VLH�LP�+HUUHQGHJHQ�GHU�%�
-XJHQG� 
���� +LHU� VHW]WH� VLFK�
GHU� 'ULWWH� GHU� YHUJDQJHQHQ�
'HXWVFKHQ� 0HLVWHUVFKDIWHQ��
-DQ� (UGPDQQ�� YRU� VHLQHQ� 'LW�
]LQJHU� 9HUHLQVNROOHJHQ� %HQH�
GLNW� -RDFKLP�� 0DLN� .UDDN��
)UHGHULN� 0D\HU� XQG� 0D[LPLOL�
DQ� -RSS� GXUFK�� $XFK� EHL� GHQ�
0lGFKHQ� 
��� HUREHUWHQ� GLH�
76)� GLH� 6SLW]H� JOHLFK� GRSSHOW��
0DGHOHLQH� 6FK|OOHU� VLHJWH� YRU�
0HODQLH� .OHH�� ,P� M�QJHUHQ� %�

-XJHQG�-DKUJDQJ� ����� VWDQG�
HLQ� 76)�4XDUWHWW� LP�+HUUHQGH�
JHQ� JDQ]� REHQ�� -XOLDQ� 5HWWLJ�
YRU�0LFKDHO�5RRV��3KLOLSS�*|W]�
XQG� 0D[LPLOLDQ� .RWRZVN\�� /L�
OLWK�:HUQHFNH�VLHJWH�I�U�'LW]LQ�
JHQ�EHL�GHQ�'DPHQ��
%HL� GHQ� 6FK�OHUQ� VWDQGHQ�

GLH� EHLGHQ� HLQ]LJHQ� 'LW]LQJHU�
7HLOQHKPHU�5RELQ�0LOGQHU�XQG�
$OH[DQGHU�5RRV� LP�'HJHQ�GHV�
-DKUJDQJV������DXI� GHQ� 3OlW�
]HQ� HLQV� XQG� ]ZHL�� 'LH� IULVFK�
JHEDFNHQH� /DQGHVPHLVWHULQ�
&DUPHQ� %RUUPDQQ� KDWWH� DXI�
LKUHQ� 6WDUW� LP� 'DPHQGHJHQ�
GHV� -DKUJDQJV� ����� YHU]LFK�
WHW�� 6R� EOLHEHQ� GHQ� DQGHUHQ�
QHXQ� 9HUHLQHQ� GHV� %H]LUNV� Å
8QWHUHU� 1HFNDU´� LP� :HVHQWOL�
FKHQ� QXU� GLH� 7LWHO� LP� )ORUHWW��
GDV� GLH� 'LW]LQJHU� LP� 1DFK�
ZXFKV�GHU]HLW�QLFKW�WUDLQLHUHQ���

6WHIIHQ�(LJQHU�
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GGH�H� 99HHUUHHLLQ�Q� EEHHL�L� GGHHQ�Q� %%HH]]LLUUNNVV��
PPHHLLVVWWHHUUVVFFKKDDIIWWHHQ�Q� GGHHU�U� ))HHFFKKWWHHUU����
GGLLH�H� DDP�P� ::RRFFKKHHQQHHQQGGH�H� LLQ�Q� //XXGG��
ZZLLJJVVEEXXUUJJ��33IIOOXXJJIIHHOOGGHHQ�Q� DDXXVVJJHH��
WWUUDDJJHHQ�Q� ZZXXUUGGHHQQ���� ,,P�P� ++HHUUUUHHQQGGHH��
JJHHQ�Q� GGHHU�U� $$NNWWLLYYHHQ�Q� JJOOllQQ]]WWHHQ�Q� DDQQ��
GGHHUUH�H� 99HHUUHHLLQQH�H� JJDDU�U� JJllQQ]]OOLLFFK�K�
GGXXUUFFK�K�$$EEZZHHVVHHQQKKHHLLWW������
�
,Q�HLQHP�)HOG�DXV� ]Z|OI�'LW�

]LQJHUQ� VHW]WH� VLFK� KLHU� HUVW�
PDOV� GHU� ���-lKULJH� 5RXYHQ�
*ODVHU�GXUFK��GHU�VHLW�GUHL�-DK�
UHQ� DP� /HLVWXQJVLQWHUQDW� LQ�
%RQQ�WUDLQLHUW�� ,Q�GHQ�DQGHUHQ�
:DIIHQ� ZDU� .RQNXUUHQ]� YRQ�
DXVZlUWV� ]ZDU� YRUKDQGHQ��
GHQQRFK� VWDQGHQ� MHZHLOV� DXV�
VFKOLH�OLFK� )HFKWHU� GHU� 76)�
'LW]LQJHQ�DXI�GHP�7UHSSFKHQ��
,P� 'DPHQGHJHQ� VHW]WH� VLFK�

0HODQLH� $XUDFKHU� DQ� GLH� 6SLW�
]H��'LH����-lKULJH�DXV�*HEHUV�
KHLP�ZDU�]X�-DKUHVEHJLQQ�YRP�
+HLGHOEHUJHU� )&� ]X� GHQ� 76)�
'LW]LQJHQ� ]XU�FNJHNHKUW�� 'HU�
7LWHO� LP� 'DPHQIORUHWW� JLQJ� DQ�
3LD� 3DXO�� ,P�+HUUHQIORUHWW� KRO�
WH� GHU� HKHPDOLJH� W�UNLVFKH�
1DWLRQDOIHFKWHU� $FXQ� 3DSDNFL�
GHQ� 7LWHO�� $OOHLQ� GDV� 6lEHO�
/HLVWXQJV]HQWUXP�GHV�)&�.�Q�
]HOVDX� NRQQWH� HLQHQ� 7LWHO� EHL�
GHQ� $NWLYHQ� YHUEXFKHQ�� RE�
JOHLFK� 3DSDNFL� VLFK� PLW� 5DQJ�
]ZHL� GD]ZLVFKHQ� VFKRE�� $XFK�
GLH� $�-XJHQGOLFKHQ� HUPLWWHOWHQ�
LKUH� %H]LUNVPHLVWHU�� +LHU� VHW]�
WH� VLFK� GHU� 'ULWWSODW]LHUWH� GHU�
%�-XJHQG�'0�� -DQ� (UGPDQQ��
VRXYHUlQ� GXUFK�� ,Q� GHQ� DQGH�
UHQ� :DIIHQ� ZDUHQ� NHLQH� 76)�
)HFKWHU�EHWHLOLJW��

6WHIIHQ�(LJQHU�

76)�GRPLQLHUHQ�GLH�%H]LUNVPHLVWHUVFKDIWHQ�
$OOH�7LWHO�GHU�$NWLYHQ�LQ�'HJHQ�XQG�)ORUHWW�QDFK�'LW]LQJHQ�

6LHJH�PHKUIDFK�I�U�'LW]LQJHU�)HFKWHU�DXFK�EHL�GHQ�6FK�OHUQ�XQG�LQ�GHU�%�-XJHQG�
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(UQHXWHQ�3RNDOVLHJ�XP�+DDUHVEUHLWH�YHUSDVVW�
)&�/HLS]LJ�HQWKURQW�7LWHOYHUWHLGLJHU�'LW]LQJHQ�LQ�GHU�9HUOlQJHUXQJVPLQXWH �

9RQ�6WHIIHQ�(LJQHU�
�

(LQ� $QJULII� GHV� /HLS]LJHUV� $U�
PLQ�%LHOHU��HLQH�NQDOOKDUWH�3D�
UDGH� YRQ� ,QJR� *UDXVDP�� K|U�
EDU� NODWVFKW� GLH� 5LSRVWH� DXI�
%LHOHUV� 6FKXOWHU�� (LQ� -XEHO�
VFKUHL�GHV�'LW]LQJHUV���GHU� MlK�
DEEULFKW�� 'LH� 5LSRVWH� KDWWH�
QLFKW�VDXEHU��QlPOLFK�QXU�SOD�
TXp�� DOVR� PLW� GHU� .OLQJHQ�
VFKQHLGH�� JHWURIIHQ� XQG� VRPLW�
GLH�7UHIIHUDQ]HLJH�QLFKW�DXVJH�
O|VW�� 6WDWWGHVVHQ� KDWWH� %LHOHU�
LP� VHOEHQ� $XJHQEOLFN� VHLQH�
5LPHVVH� DXI� *UDXVDPV� %UXVW�
JHVHW]W�� 6RPLW� ZDU� GDV� )LQDOH�
HQWVFKLHGHQ�� .RQVWHUQLHUW�
VFK�WWHOWH� ,QJR� *UDXVDP� GHQ�
.RSI��XQG�DXFK�VHLQH�7HDPND�
PHUDGHQ� 2OHNVDQGU� 0DNV\�
PHQNR�� .ODXV� 6FKlIHU� XQG�
%UXQR�.DFKXU�VFKDXWHQ�EHWUH�
WHQ�LQV�/HHUH��
'DEHL� KDWWH� GLH� (QGUXQGH�

GHU� EHVWHQ� DFKW�� I�U� GLH� VLFK�
GLH� 76)� 'LW]LQJHQ� VHLW� -DKUHV�
EHJLQQ� DXV� XUVSU�QJOLFK� ����
9HUHLQHQ� GXUFK� HLQ� )UHLORV� LQ�
5XQGH�HLQV�VRZLH�6LHJH�JHJHQ�
GHQ� 769� 0DQQKHLP�� GHQ� )&�
+HLGHOEHUJ�� GLH� 69� %|EOLQJHQ�
XQG� GHQ� )&� 0RVEDFK� TXDOLIL�
]LHUW� KDWWHQ�� VR� YLHO� YHUVSUH�
FKHQG� DQJHIDQJHQ�� 'LH� $XVOR�
VXQJ�ZROOWH�LP�9LHUWHOILQDOH�HLQ�
1DFKEDUVFKDIWVGXHOO� GHU� 76)�
'LW]LQJHQ� JHJHQ� GLH� HUVDW]JH�

VFKZlFKW� DQJHWUHWHQH� 6S9J�
)HXHUEDFK�� 2EJOHLFK� %UXQR�
.DFKXU� HLQHQ� VFKZDU]HQ� 7DJ�
HUZLVFKWH�� VLFK� QDFK� DQIlQJOL�
FKHU� ����1LHGHUODJH� JHJHQ�
GHQ� )HXHUEDFKHU� 2OLYHU�
6FKPLGW� JHJHQ� .ODXV� 6FKlIHU�
DXVZHFKVHOQ� OLH��� EUDFKWH�
76)�6WDIIHO� GLH� %HJHJQXQJ� VL�
FKHU� PLW� ������ 7UHIIHUQ� QDFK�
+DXVH��
.QLIIOLJHU� ZDU� GD� VFKRQ� GLH�

+DOEILQDO�$XIJDEH�� *HJHQ� GHQ�
86&� 0�QFKHQ� JDE� HV� HLQH�
1HXDXIODJH� GHV� OHW]WMlKULJHQ�
)LQDOHV��2OHNVDQGU�0DNV\PHQ�
NR�ZDU�HV��GHU� LP�YLHUWHQ�7HLO�
JHIHFKW� GLH� DQIlQJOLFKH� 0�Q�
FKHQHU� )�KUXQJ� DXIKROWH� XQG�
LQ� HLQHQ� 9RUVSUXQJ� GUHKWH��
'HQ�OLH�HQ�VLFK�GLH�76)�LQ�GHQ�
UHVWOLFKHQ� I�QI� *HIHFKWHQ� GHU�
ELV�]XOHW]W�DXVJHJOLFKHQHQ�%H�
JHJQXQJ�QLFKW�PHKU�QHKPHQ��
0LW� GHP� )&� /HLS]LJ� ZDUWHWH�

LP� )LQDOH� VFKOLH�OLFK� HLQ�
VFKZHUHU�%URFNHQ��'HU�DNWXHO�
OH� 6DFKVHQ�0HLVWHU� 5DLQHU�
)HKVH�� GHU� DPWLHUHQGH� PLWWHO�
GHXWVFKH�0HLVWHU�$UPLQ�%LHOHU�
VRZLH� GHVVHQ� 9DWHU� 7KRPDV�
%LHOHU��LQ�GHQ�DFKW]LJHU�-DKUHQ�
HLQHU� GHU� ZHOWEHVWHQ� 'HJHQ�
IHFKWHU�� 'HQQRFK� ODJHQ� GLH�
76)�'LW]LQJHQ�QDFK� MHGHP�GHU�
HUVWHQ� I�QI� YRQ� QHXQ� 7HLOJH�
IHFKWHQ� PLW� HLQHP� 7UHIIHU�
NQDSS� LQ� )�KUXQJ�� %LV� GDKLQ�

ZDU� GLH� %HJHJQXQJ� VHKU� WDN�
WLVFK� JHSUlJW�� NHLQHV� GHU� *H�
IHFKWH�JLQJ��EHU�GLH�YROOH�7UHI�
IHUGLVWDQ]�� VRQGHUQ� HQGHWH�
QDFK� $EODXI� GHU� MHZHLOV� GUHL�
0LQXWHQ� 1HWWR�.DPSI]HLW�� $U�
PLQ�%LHOHU�JHODQJ�LP�VHFKVWHQ�
*HIHFKW�JHJHQ�GHQ�KLHU�HWZDV�
]X� RIIHQVLYHQ� XQG� ULVLNREHUHL�
WHQ� 0DNV\PHQNR� HUVWPDOV� HL�
QH�)�KUXQJ�YRQ�������7UHIIHUQ�
I�U�/HLS]LJ��$XFK�YRU�GHP�OHW]�
WHQ�7HLOJHIHFKW��GDV�,QJR�*UDX�
VDP� XQG� $UPLQ� %LHOHU� ]X�
EHVWUHLWHQ� KDWWHQ�� ODJHQ� GLH�
6DFKVHQ� PLW� ������ 7UHIIHUQ�
YRUQ��
$XFK�GLHVHV� OHW]WH�'XHOO�ZDU�

ODQJH�DXVJHJOLFKHQ��=ZLVFKHQ�
]HLWOLFK� PXVVWH� *UDXVDP� JDU�
VHFKV� 7UHIIHUQ�5�FNVWDQG� KLQ�
WHUKHUODXIHQ��'RFK�LQ�GHQ�OHW]�
WHQ� ��� 6HNXQGHQ� .DPSI]HLW�
PRELOLVLHUWH� *UDXVDP� QRFK�
HLQPDO� DOOH� .UlIWH�� NlPSIWH�

VLFK�LQ�GHU�YRU�6SDQQXQJ�NQLV�
WHUQGHQ� 5RWXQGH� GHV�:LHVED�
GHQHU� .XUKDXVHV� 7UHIIHU� XP�
7UHIIHU� KHUDQ� XQG� VFKDIIWH�
VHFKV� 6HNXQGHQ� YRU� GHP� (Q�
GH� WDWVlFKOLFK� GHQ� $XVJOHLFK�
]XP��������'HU�QlFKVWH�J�OWL�
JH� 7UHIIHU� PXVVWH� LQ� GHU� 9HU�
OlQJHUXQJVPLQXWH� HQWVFKHL�
GHQ��PLW� GHP� EHUHLWV� EHNDQQ�
WHQ�EHVVHUHQ�(QGH�I�U�GHQ�)&�
/HLS]LJ�� GHU� HLQHQ� ]ZHLIDFKHQ�
7ULXPSK� IHLHUQ� GXUIWH�� 'HQQ�
GDV�/HLS]LJHU�'DPHQWHDP�KDW�
WH� ]XYRU� HEHQIDOOV� GHQ� 3RNDO�
VLHJ�LP�'HJHQ�HUUXQJHQ��(LQHQ�
'RSSHOVLHJ� JDE� HV� DXFK� LP�
)ORUHWW�I�U�GLH�'DPHQ�XQG�+HU�
UHQ� GHV� 7%� %XUJVWHLQIXUW�� 1XU�
LQ� +HUUHQ�� XQG� 'DPHQVlEHO�
VLHJWHQ�PLW�GHP�)&�*|SSLQJHQ�
XQG�GHP�0DLQ]HU�79�GLH�7LWHO�
YHUWHLGLJHU�� 'HU� 6S9J� )HXHU�
EDFK� EOLHE� LP� +HUUHQGHJHQ�
DP�(QGH�QXU�5DQJ�DFKW��

',7=,1*(1�:,(6%$'(1�²�1XU�HLQ�HLQ]LJHU�7UHIIHU�WUHQQ�
WH� GDV� +HUUHQGHJHQ�7HDP� DP� YHUJDQJHQHQ� 6DPVWDJ�
���� 1RYHPEHU�� LQ�:LHVEDGHQ� YRQ� GHU� 7LWHOYHUWHLGLJXQJ�
LP�'HXWVFKODQGSRNDO��'RFK�LQ�GHU�9HUOlQJHUXQJVPLQXWH�
GHV�)LQDOHV�JHODQJ�GHP�$UPLQ�%LHOHU�GHU�(QWVFKHLGXQJ V�
WUHIIHU�I�U�GHQ�)&�/HLS]LJ��

+RFKVSDQQXQJ�EHLP�)LQDOH�LP�:LHVEDGHQHU�.XUKDXV��2OHNVDQGU�0DNV\PHQNR��UH���JHJHQ�5DLQHU�)HKVH�

9RU�GHP�)LQDOH�JXWHU�'LQJH��
%UXQR�.DFKXU��2OHNVDQGU�0DNV\PHQNR��.ODXV�6FKlIHU��Y�O���
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5XQGH�GUHL�
'LW]LQJHQ�GUHKW�IDVW�YHUORUHQH�3DUWLH�JHJHQ�+HLGHOEHUJ�

��
'',,77==,,11**((1�1� ²²�� 7766)�)� ''LLWW]]LLQQJJHHQ�Q�
JJHHJJHHQ�Q� GGHHQ�Q� ++HHLLGGHHOOEEHHUUJJHHU�U� ))&&����
GGLLHHVVH�H� %%HHJJHHJJQQXXQQJ�J� ZZllUUH�H� DDXXFFK�K�
HHLLQQHHV�V� ))LLQQDDOOHHV�V� ZZ��UUGGLLJ� JJ� JHHZZHH��
VVHHQQ����''LLH�H�$$XXVVOORRVVXXQQJ�J�DDEEHHU�U�ZZRROOOO��
WWH�H�����GGDDVV�VV�GGHHU�U�DDPPWWLLHHUUHHQQGGH�H�GGHHXXWW��
VVFFKKH�H� 33RRNNDDOOVVLLHHJJHHU�U� ''LLWW]]LLQQJJHHQ�Q�
GGHHQ�Q� 77LLWWHHOOWWUUllJJHHU�U� YYRRQ�Q� ������������
����������XXQQG�G�����������EEHHUUHHLLWWV�V�LLQ�Q�GGHHU�U�
GGUULLWWWWHHQ�Q� 55XXQQGGH�H� LLQ�Q� ''LLWW]]LLQQJJHHQ�Q�
HHPPSSIILLQQJJ����
�

(LJHQWOLFK� VDKHQ� GLH� 'LW]LQJHU�
VFKRQ�ZLH�GHU�VLFKHUH�9HUOLHUHU�
DXV�� =ZLVFKHQ]HLWOLFK� ODJHQ�
GLH� 76)� 'LW]LQJHQ� JHJHQ� GHQ�
)&�+HLGHOEHUJ�PLW�����*HIHFK�
WHQ� LQ� 5�FNVWDQG�� 1RFK� DEHU�
JDEHQ� VLFK� GLH� 76)� 'LW]LQJHQ�
QLFKW� JHVFKODJHQ�� 1DFK� ����
7UHIIHUQ�5�FNVWDQG�EHUHLWV�PLW�
GHP� 5�FNHQ� ]XU� :DQG� VWH�
KHQG�� VFKDIIWH� 0DNV\PHQNR�
GRFK� QRFK� HLQHQ� ����6LHJ� JH�
JHQ�-|UJ�%UXG\�XQG�GDPLW�GHQ�
����$QVFKOXVV���
,QJR� *UDXVDPV� VRXYHUlQHV�

� �� � JHJHQ � $ O H [DQGH U�
7U�W]VFKOHU� YRQ� )DONHQVWHLQ�
VWHOOWH�GHQ�����$XVJOHLFK�QDFK�
*HIHFKWHQ� KHU�� � 0DNV\PHQNR�
WURW]WH� GHP� IDYRULVLHUWHQ� 'D�
YLG� (SS� HLQ� ���� DE� XQG� ,JRU�
%RUUPDQQ� PDFKWH� JHJHQ�
7U�W]VFKOHU� YRQ� )DONHQVWHLQ�
GLH� XQHLQKROEDUH� ����)�KUXQJ�
I�U� 'LW]LQJHQ� SHUIHNW�� ,P� EH�
GHXWXQJVORV� JHZRUGHQHQ�
QHXQWHQ� *HIHFKW� XQWHUODJ� (U�
VDW]PDQQ� .ODXV� 6FKlIHU� JH�
JHQ�-|UJ�%UXG\��

5XQGH�YLHU�
0LW�*O�FN�XQG�*HVFKLFN�JHJHQ�%|EOLQJHQ�LQV�$FKWHOILQDOH�

��
'',,77==,,11**((1�1� ²²�� ''DDV�V� ((UUJJHHEEQQLLV�V�
PPLLW�W���������**HHIIHHFFKKWWHHQ�Q�NNOLOLQQJJW�W�GGHHXXWW��
OOLLFFKK���� GGRRFFK�K� IIDDVVW�W� DDOOOOH�H� **HHIIHHFFKKWWH�H�
JJHHJJHHQ�Q�GGHHQ�Q�669�9�%%||EEOLOLQQJJHHQ�Q�VVWWDDQQ��
GGHHQ�Q� DDXXI�I� GGHHV�V� 00HHVVVVHHUUV�V� 66FFKKQQHHLL��
GGHH���� $$P�P� ((QQGGH�H� DDEEHHU�U� HHUUUUHHLLFFKKWWHHQ�Q�
GGLLH�H�7766)�)�GGRRFFK�K�LLP�P�$$FFKKWWHHOOIILLQQDDOOHH����
�

(LQHQ� NOHLQHQ� 6FKUHFN� KDWWHQ�
GLH�76)�'LW]LQJHQ�NXU]�YRU�%H�
JLQQ� GHU� %HJHJQXQJ� ]X� YHU�
GDXHQ�� 2OHNVDQGU� 0DNV\PHQ�
NR�PXVVWH�YHUOHW]W�SDVVHQ��)�U�
GHQ� ���MlKULJHQ� 8NUDLQHU�
VSUDQJ� NXU]IULVWLJ� .ODXV� 6FKl�
IHU� LQ� GLH� %UHVFKH�� 'DEHL� ZDU�
GDV�'LW]LQJHU�7HDP�GXUFK�GDV�
)HKOHQ� YRQ� ,JRU� %RUUPDQQ� RK�
QHKLQ�HUVDW]JHVFKZlFKW��
(V� IROJWH�HLQ�SDFNHQGHV�'X�

HOO�� LQ� GHP� GLH� HUVWHQ� VHFKV�
*HIHFKWH� lX�HUVW� NQDSS� PLW�
���� 7UHIIHUQ� HQGHWHQ�� 'RFK�
GDEHL� KDWWHQ� %UXQR� .DFKXU��
,QJR� *UDXVDP� XQG� .ODXV�
6FKlIHU� I�QI� 0DO� GLH� 1DVH�
YRUQ� JHJHQ� GLH� %|EOLQJHU�� GLH�
PLW� GHP� ���MlKULJHQ� :ROIUDP�
%UDQGQHU� HLQHQ� 5RXWLQLHU�� PLW�
GHP� ���MlKULJHQ� )ORULDQ� .DL�
VHU� XQG� GHP� HUVW� ���MlKULJHQ�
0D[LPLOLDQ� .HFN� DEHU� DXFK�
]ZHL� IOLQNH� 1DFKZXFKVIHFKWHU�
DXIJHERWHQ� KDWWHQ�� 1DFK� GHU�
XQHLQKROEDUHQ�����)�KUXQJ�I�U�
GLH� 76)�ZDU� GLH� /XIW� UDXV� DXV�
GHU� %HJHJQXQJ�� ,Q� GHQ� DE�
VFKOLH�HQGHQ� GUHL� *HIHFKWHQ�
JHODQJ� QXU� %UDQGQHU� JHJHQ�
6FKlIHU�QRFK�HLQ�ZHQLJ�(UJHE�
QLVNRVPHWLN�I�U�%|EOLQJHQ��

002266%%$$&&+�+�²²��00LLW�W�HHLLQQHHP�P�VVRRXXYYHH��
UUllQQHHQ�Q� ��������66LLHHJ�J� EEHHLLP�P� ))&�&�00RRVV��
EEDDFFK�K� VVFFKKDDIIIIWWHHQ�Q� GGLLH�H� ''HHJJHHQQ��
IIHHFFKKWWHHU�U� GGHHU�U� 7766)�)�''LLWW]]LLQQJJHHQ�Q� DDP�P�
))UUHHLLWWDDJJDDEEHHQQG� GG� GHHQ�Q� ((LLQQ]]XXJ�J� LLQQV�V�
))LLQQDDOOH�H� GGHHU�U� EEHHVVWWHHQ�Q� $$FFKKW�W� GGHHV�V�
''HHXXWWVVFFKKOODDQQGSGSRRNNDDOOVV������
�

*HJHQ�EHU� GHP� ����6LHJ� DQ�
JOHLFKHU� 6WHOOH� YRP� YHUJDQJH�
QHQ�-DKU�DJLHUWH�GDV�7HDP�GHU�
76)� 'LW]LQJHQ� GLHVPDO� DXI� HL�
QHU� 3RVLWLRQ� YHUlQGHUW�� 6WDWW�
&DWDOLQ�*URVX�VWDQG�GHU�8NUDL�
QHU� 2OHNVDQGU� 0DNV\PHQNR�
QHEHQ� %UXQR� .DFKXU�� ,QJR�
*UDXVDP� XQG� .ODXV� 6FKlIHU�
LP� 7HDP�� =XQlFKVW� JHULHW� 'LW�
]LQJHQ�LQ�5�FNVWDQG��GD�%UXQR�

'HXWVFKODQGSRNDO�+HUUHQGHJHQ�
'HU�:HJ�GHU�76)�'LW]LQJHQ�LQV�)LQDOH�

,PPHU�JXW�IHVWKDOWHQ�����
'DYLG�(SS��)&�+HLGHOEHUJ��OLQNV��XQG�,QJR�*UDXVDP�EHLP�'HXWVFKODQGSRNDO�'XHOO�

.DFKXU� VHLQ� HUVWHV� *HIHFKW�
JHJHQ�0DUFR�,WWHPDQQ�PLW�����
7UHIIHUQ� YHUORU�� 'RFK� GLH� $QW�
ZRUW� GHV� 3RNDOYHUWHLGLJHUV�
IROJWH� SURPSW�� *UDXVDP�%DUWK�
����� 0DNV\PHQNR�8QYHUULFKW�
����� *UDXVDP�,WWHPDQQ� �����
.DFKXU�8QYHUULFKW�����²�VFKRQ�
KDWWH� GLH� 76)�(TXLSH� HLQHQ�
����9RUVSUXQJ� KHUDXVJHDUEHL�
WHW�� 2OHNVDQGU� 0DNV\PHQNR�
VWHOOWH�JHJHQ�)ORULDQ�%DUWK�GLH�
XQHLQKROEDUH� 'LW]LQJHU� )�K�
UXQJ� YRQ� ���� *HIHFKWHQ� KHU��
*UDXVDP� HUK|KWH� JHJHQ� GHQ�
0RVEDFKHU� (UVDW]PDQQ� )ORUL�
DQ� )XQN� QRFK� DXI� ����� EHYRU�
0DUFR� ,WWHPDQQ� XQG� )ORULDQ�
%DUWK�JHJHQ�0DNV\PHQNR�XQG�
76)�(UVDW]IHFKWHU� 6FKlIHU�
QRFK� GLH� (UJHEQLVNRVPHWLN�
]XP�����(QGHUJHEQLV�JHODQJ��
�,Q� GLHVHU� %HVHW]XQJ� ZROOHQ�

ZLU�MHW]W�DXFK�GHQ�3RNDO�YHUWHL�
GLJHQ�� ,P� )LQDOH� VROOHQ� GLH�
IHFKWHQ�� GLH� DXFK� GDV� JDQ]H�
-DKU��EHU�VFKRQ�LP�7HDP�VWDQ�
GHQ���VDJWH�,QJR�*UDXVDP��'D�
PLW� YHU]LFKWHW� 'LW]LQJHQ� EH�
ZXVVW�DXI�0LFKDHO�)OHJOHU��GHU�
VHLW� $XJXVW� LP� 3RNDO� VWDUWEH�
UHFKWLJW�ZlUH���
9RQ� GHQ� LP� -DQXDU� LP� +HU�

UHQGHJHQ�JHVWDUWHWHQ�����9HU�
HLQHQ�ZHUGHQ�GLH�EHVWHQ�DFKW�
DP����1RYHPEHU�LQ�:LHVEDGHQ�
GHQ� QHXHQ� GHXWVFKHQ� 3RNDO�
VLHJHU� HUPLWWHOQ�� $XFK� GLH� 7L�
WHOWUlJHU� LQ� GHQ� �EULJHQ� I�QI�
:DIIHQ�ZHUGHQ�DQ�GLHVHP�7DJ�
DXVJHIRFKWHQ��

6WHIIHQ�(LJQHU�

7DNWLN�7LSSV�YRQ�,QJR�*UDXVDP��UHFKWV��I�U�2OHNVDQGU�0DNV\PHQNR�

5XQGH�I�QI�
.HLQH�5HYDQFKH�I�U�0RVEDFK�
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9RQ�.ODXV�6FKlIHU�
�

$EHU� EHYRU� HV� ORV� JLQJ� ZDUHQ�
GRFK� QRFK� HLQLJH� +�UGHQ� ]X�
�EHUZLQGHQ�� 6R� ]XP� %HLVSLHO�
GLH� ULFKWLJH� $XVIDKUW� YRQ� GHU�
$XWREDKQ� ]X� HUZLVFKHQ�� ZDV�
PLU� DXIJUXQG� DQJHUHJWHQ� *H�
VSUlFKV� PLW� %UXQR� QLFKW� JH�
ODQJ� RGHU� DXV� GHP� .UHLVYHU�
NHKU� QLFKW� DXVJHUHFKQHW� GLH�
$XVIDKUW� DXV]XVXFKHQ�� GLH�
QDFK� ���0HWHUQ� LP�$FNHU� HQ�
GHW�� 8QG� VFKOLH�OLFK� GHP�
:XQVFK� GHV� DXIJHUHJWHQ� 9D�
WHUV� %RUUPDQQ� QDFK]XNRP�
PHQ��EHL�GHU�7XUQLHUOHLWXQJ�GLH�
VWDXEHGLQJWH� 9HUVSlWXQJ� VHL�
QHU�7|FKWHU�DQ]XN�QGLJHQ�XQG�
GDQQ� GRFK� IHVW]XVWHOOHQ�� GDVV�
VLH�EHL�XQVHUHU�$QNXQIW�VFKRQ�
OlQJVW� YRU� XQV� PLW� 0XWWHU� LQ�
GHU� +DOOH� DQJHODQJW� ZDUHQ��
REZRKO� ZLU� VLH� DXI� GHU� $XWR�
EDKQ� �EHUKROW� KDWWHQ� �VLHKH�
$XVIDKUWSUREOHP������
$OV� HV� GDQQ� VFKOLH�OLFK� VR�

ODQJVDP� ORVJHKHQ� VROOWH�� ZDU�
LFK� GRFK� HLQLJHUPD�HQ� HU�
VWDXQW��ZLH�YLHOH�'LW]LQJHU�DOOHU�

EHWHLOLJWHQ� $OWHUVNODVVHQ� VLFK�
QDFK� %DOLQJHQ� DXIJHPDFKW�
KDWWHQ��(OI�76)�6WDUWHU�EHL�GHQ�
�0LQLV����DOVR�6FK�OHU���XQG�GHU�
%�-XJHQG� VRZLH� �� $NWLYH� KDW�
WHQ� LKUH� 'HJHQ� JHVSLW]W�� %HL�
DOOHQ�)HFKWHUQ�JLQJ
V�QLFKW�XP�
GHQ� $XIVWLHJ� LQ� GLH� QlFKVWH�
5XQGH�� VRQGHUQ� LP� 0RGXV�
�-HGHU� JHJHQ� -HGHQ��� $OVR�
QLFKWV�PLW�7DNWLHUHQ��6SLH��YRU�
XQG� DE� JLQJ� GLH� 3RVW�� )DVW� MH�
GHU� KDWWH� VHLQHQ� 6SD�� GDPLW�
XQG�GDV�(UJHEQLV�GHU�'LW]LQJHU�

NRQQWH� VLFK� DXFK� VHKHQ� ODV�
VHQ��$P�(QGH�GHU�5XQGH�ODJHQ�
GLH� EHLGHQ� 'LW]LQJHU� .ODXV�
6FKlIHU� XQG� %UXQR� .DFKXU�
QDFK� $Q]DKO� GHU� 6LHJH� XQG�
1LHGHUODJHQ� JOHLFKDXI� DQ� GHU�
6SLW]H�� 'HU� 6WLFKNDPSI� EUDFK�
WH�PLW�����7UHIIHUQ�GLH�HEHQVR�
�EHUUDVFKHQGH� ZLH� GHXWOLFKH�
(QWVFKHLGXQJ� ]X� *XQVWHQ� YRQ�

6FKlIHU�� $XI� GHQ� 3OlW]HQ� GUHL��
YLHU�XQG� I�QI� IROJWHQ�PLW�2OHN�
VDQGU� 0DNV\PHQNR�� -HQV� %H�
FNHU� XQG� 6WHIIHQ� (LJQHU� GUHL�
ZHLWHUH� 'LW]LQJHU�� 9RUMDKUHV�
VLHJHU� 0LFKDHO� %XFKKRO]� �7*�
6FKZHQQLQJHQ�� ZDU� DXI� 3ODW]�
VHFKV�GHU�HLQ]LJH��GHU�GLH�76)�
3KDODQ[�GXUFKEUHFKHQ�NRQQWH��
'HQQ� DXI� VLHEHQ� XQG� DFKW�
SODW]LHUWHQ� VLFK� GLH� EHLGHQ�
OHW]WHQ� 76)�)HFKWHU� GHU� .RQ�
NXUUHQ]�� 0DUWLQ� :HQ]HOEXUJHU�
XQG�5REELH�5DLVFK��

%HL� � GHQ� 6FK�OHUQ� XQG� %�
-XJHQGOLFKHQ� KROWHQ� VLFK� %H�
QHGLNW�-RDFKLP��%�-XJHQG�
�����
0DGHOHLQH� 6FK|OOHU� �%�-XJHQG�

����� 0LFKDHO� 5RRV� �6FK�OHU�

����� &DUPHQ� %RUUPDQQ�
�6FK�OHU� 
���� XQG� &RQVWDQ]H�
%RUUPDQQ� �6FK�OHU� 
���� GLH�
7XUQLHUVLHJH� LQ� LKUHP� MHZHLOL�
JHQ�-DKUJDQJ��

0LW� 3UHLVHQ� EHODGHQ� GXUIWHQ�
GLH� 76)� 'LW]LQJHQ� DOVR� QDFK�
+DXVH�IDKUHQ��=XPDO�GUHL�ZHL�
WHUH� (KUHQSUHLVH� HEHQIDOOV� DO�
OHVDPW� DQ� 'LW]LQJHQ� JLQJHQ��
2OJD� 9RONRYD�� HLQ]LJH� 76)�
6WDUWHULQ� EHL� GHQ� 'DPHQ�� HU�
KLHOW� I�U� LKU� HUVWHV� 7XUQLHU� ��
XQG� GDV� DXFK� QRFK� IDVW� DXV�
QDKPVORV� JHJHQ� 0lQQHU� �� HL�
QH� 0HGDLOOH�� &RQVWDQ]H� %RUU�
PDQQ� DOV� PLW� VLHEHQ� M�QJVWH�
7HLOQHKPHULQ� HLQHQ� *ROGEDU�
UHQ� �PLW� 6FKRNRODGH����� XQG�
VFKOLH�OLFK�%UXQR�DOV�VFKODQNV�
WHU���lK�QHLQ���DOV�lOWHVWHU�7HLO�
QHKPHU�GHV�7XUQLHUV�HLQH�)OD�
VFKH� HGOHQ� 3RUWZHLQV�� /HW]WH�
UHV� EHZRJ� XQVHUHQ� %UXQR��
DXFK� N�QIWLJ� HLQHQ� 6WDUW� EHL�
GLHVHP�7XUQLHU�ZRKOZROOHQG�LQ�
(UZlJXQJ� ]X� ]LHKHQ�� (V� JHKW�
GDV� *HU�FKW� XP�� GDVV� VLFK� ��
VROOWH� HV� I�U� GHQ� 7HLOQHKPHU�
PLW�GHP�JU|�WHQ�*HZLFKW�EHLP�
QlFKVWHQ� 0DO� DXFK� HLQHP�
3UHLV� JHEHQ� �� ,QJR� *UDXVDP��
0LFKDHO� )OHJOHU� XQG� .ODXV�
'LHWHU� $VFKH� HLQHQ� 6WDUW� DQ�
SHLOHQ����
,QVJHVDPW�ZDU�HV�DXFK�GHV�

ZHJHQ� HLQ� VHKU� VFK|QHV� 7XU�
QLHU��ZHLO�ZLU�PLW�EHVWLPPW����
ELV� ��� 'LW]LQJHUQ� LQ� EXQW� JH�
PLVFKWHU�=XVDPPHQVHW]XQJ�LQ�
GHU� +DOOH� ZDUHQ�� MXQJH� XQG�
lOWHUH�)HFKWHU��7UDLQHU��%HWUHX�
HU�� (OWHUQ� XQG� *HVFKZLVWHU��
8QG� ]XP� JXWHQ� 6FKOXVV� NHKU�
WHQ�GLH�$NWLYHQ�LQ�YROOHU�%HVHW�
]XQJ�QRFK� LQ�HLQHP�QDKHJHOH�
JHQHQ� %LHUJDUWHQ� XQWHUKDOE�
GHU�%XUJ�+RKHQ]ROOHUQ�HLQ�XQG�
OLH�HQ� GDV� 7XUQLHU� QRFK� PDO�
5HYXH� SDVVLHUHQ�� 6R�PXVV� HV�
VHLQ��,FK�ELQ�VLFKHU��DOOH�IUHXHQ�
VLFK� VFKRQ� DXI� GDV� QlFKVWH�
0DO�LQ�HLQHP�-DKU��

'LW]LQJHQV�)HFKWHU�HUREHUQ�GLH�=ROOHUQDOE�

,P�.OLQJHQJHZLUU�EHKlOW�'LW]LQJHQV�)HFKWMXJHQG�GHQ�'XUFKEOLFN�

2IIHQH�:�UWWHPEHUJLVFKH�0HLVWHUVFKDIWHQ�
9LHU�7LWHO�I�U�GLH�'LW]LQJHU�6HQLRUHQ�)HFKWHU�
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(UVW� LP� 6WLFKNDPSI� XP� 3ODW]�
HLQV� PXVVWH� VLFK� 9RONKDUW�
:HL]VlFNHU� EHL� GHQ� �EHU� ���
-lKULJHQ�PLW� GHP�'HJHQ� GHP�
/XGZLJVEXUJHU� 0LFKDHO� 6WRW]�
JHVFKODJHQ� JHEHQ�� ,Q� HLQHP�

SDFNHQGHQ�*HIHFKW�ZHFKVHOWH�
GLH� )�KUXQJ�PHKUIDFK�� ELV� HV�
QDFK� $EODXI� GHU� GUHL� 0LQXWHQ�
1HWWRNDPSI]HLW� ���� XQHQW�
VFKLHGHQ�VWDQG�� ,Q�GHU�9HUOlQ�
JHUXQJVPLQXWH� KDWWH� GDQQ�
6WRW]� GLH� Q|WLJH� )RUWXQH� XQG�
VHW]WH� GHQ� HQWVFKHLGHQGHQ�

7UHIIHU���=ZLVFKHQ�XQV�JHKW�HV�
LPPHU�KHL��KHU��0LFKDHO�6WRW]�
XQG� LFK�� ZLU� NHQQHQ� XQV� MD�
VFKRQ� VHLW� -XJHQGWDJHQ� XQG�
KDEHQ�XQV�GDPDOV�VFKRQ�PDQ�
FKHV� *HIHFKW� JHOLHIHUW�� 0HLQH�
)UDX� JLQJ� VRJDU� PLW� LKP� ]X�
VDPPHQ� ]XU� 6FKXOH��� ODFKWH�

:HL]VlFNHU� KHUQDFK� XQG� IUHX�
WH� VLFK� DXFK� �EHU� 3ODW]� ]ZHL��
,P� )ORUHWW� KDWWH� :HL]VlFNHU�
]XYRU� HEHQIDOOV� GHQ� ]ZHLWHQ�
3ODW]�EHOHJW��
6HLW� GUHL� -DKUHQ�ZHUGHQ� GLH�

/DQGHVPHLVWHUVFKDIWHQ� GHU�
6HQLRUHQ� DOV� RIIHQHV� 7XUQLHU�
DXVJHWUDJHQ�� VR� GDVV� GDQN�
UHJHU�%HWHLOLJXQJ�DXV�DQGHUHQ�
%XQGHVOlQGHUQ� XQG� VRJDU�
GHP� $XVODQG� XPIDQJUHLFKH�
6WDUWHUIHOGHU� ]XVDPPHQ� JH�
NRPPHQ� ZDUHQ�� (LQHQ� GUHLID�
FKHQ� (UIROJ� OLH�� GLH� 'LW]LQJHU�
)HFKWHULQQHQ� MXEHOQ�� ,P� 'D�
PHQGHJHQ� GHU� $OWHUVNODVVH�
h��� KDWWHQ� 0RQLND� :LOOUHWW��
8WH�.ORW]�XQG�8VFKL�:LOOUHWW� LQ�
GLHVHU�5HLKHQIROJH�GDV�6LHJHU�

WUHSSFKHQ� I�U� VLFK�� 8WH� .ORW]�
KROWH�]XGHP�GHQ�7LWHO�PLW�GHP�
6lEHO��'HQ�GRSSHOWHQ�0HLVWHU�
WLWHO� GXUIWH� %UXQR� .DFKXU� IHL�
HUQ��GHU�ZHGHU�LP�)ORUHWW��QRFK�
LP� 'HJHQ�:HWWEHZHUE� GHU�
h���.ODVVH�]X�VFKODJHQ�ZDU��
,Q� GHU� 6RQGHUNODVVH� h���

PXVVWH�VLFK�6WHIIHQ�(LJQHU� LP�
6lEHO�HUVW�QDFK�HLQHU�NQDSSHQ�
����1LHGHUODJH� LP� 6WLFKNDPSI�
JHJHQ� 0LFKDHO� +DDV� �7X6�
6WXWWJDUW�� PLW� 3ODW]� ]ZHL� EH�
JQ�JHQ��,P�)ORUHWW�EHOHJWH�(LJ�
QHU�5DQJ�YLHU��(V�VLHJWH�$QGUH�
DV�6FKPLGW��6&�.RUE���0LW�GHP�
'HJHQ� NDP� (LJQHU� DXI� 3ODW]�
GUHL�KLQWHU�$QGUHDV�*UHLI� �76*�
%DFNQDQJ��XQG��&KULVWLDQ�)DFK�
DXV�)ULHGULFKVKDIHQ��

♦ +HL�H�*HIHFKWH�
VHLW�-XJHQGWDJHQ�
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'HXWVFKH�0HLVWHUVFKDIWHQ�6HQLRUHQ�
8WH�.ORW]�XQG�%UXQR�.DFKXU�O|VHQ�7LFNHWV�]XU�:HOWPHLVWHUVFKDIW�

U�FNHUV�� IDOOV� HLQHU� GHU� HUVWHQ�
YLHU� LP� NRPPHQGHQ� -DKU� I�U�
GLH�:0�SDVVHQ�P�VVWH��%OHLEW�
QRFK� GLH� $OWHUVNODVVH� h���� LQ�
GHU� VLFK� 9RONKDUW� :HL]VlFNHU�
PLW�GHP�����*UDPP� OHLFKWHQ�
)ORUHWW�HLQHP�GLFKWHQ�)HOG�JH�
JHQ�EHU�VDK��
�(QGOLFK�NRQQWH�LFK�PLFK�JH�

JHQ� GLH� DOOH� HLQPDO� GXUFKVHW�
]HQ��� IUHXWH� VLFK� GHU� ���
-lKULJH��GDVV�HU�GLH�PHKUPDOL�
JHQ�:HOWPHLVWHU�XQG�'HXWVFKH�
0HLVWHU� +DQV� 9LVVHU� DXV� (P�
GHQ�XQG�.DUO�+HLQ]�(VVHU�YRP�
079� 0�QFKHQ� GLHVPDO� KDWWH�
KLQWHU�VLFK�ODVVHQ�N|QQHQ��XQG�
VWUDKOWH� �EHU� 3ODW]� I�QI�� RE�
ZRKO� LKQ� DP� (QGH� QXU� ]ZHL�
7UHIIHU� YRQ� GHU� :0�)DKUNDUWH�
WUHQQWHQ�� 0LW� GHP� 'HJHQ�
VFKLHG�:HL]VlFNHU� LQ� GHU� 9RU�
HQGUXQGH� DXV� XQG� EHOHJWH�
3ODW]�DFKW���

JHORKQW�� 'HQQRFK� ZDU� .ORW]�
]XYRU� DXFK� LP� 'HJHQZHWWEH�
ZHUE�DQJHWUHWHQ��ZR�VLH�LQ�GHU�
9RUUXQGH� DXVVFKLHG� XQG� HLQH�
6FKUHFNVHNXQGH� ]X� �EHUVWH�
KHQ� KDWWH�� (LQH� $Q]HLJHOHXFK�
WH� ZDU� RIIHQEDU� QLFKW� NRUUHNW�
EHIHVWLJW�ZRUGHQ��VW�U]WH�ZlK�
UHQG� HLQHV�*HIHFKWHV� XP�XQG�
WUDI�.ORW]��GLH�JO�FNOLFKHUZHLVH�
XQYHUOHW]W� EOLHE�� (EHQIDOOV� LP�
'HJHQ� h��� ZDU� 8UVHO� )ULVFK�
JHVWDUWHW�� GLH� DEHU� HEHQVR� LQ�
GHU� 9RUUXQGH� KlQJHQ� EOLHE��
(UIROJUHLFKVWH� 76)�)HFKWHULQ�
GLHVHU� $OWHUVNODVVH� ZDU� 8VFKL�
:LOOUHWW�� GLH� NQDSS� DP� (LQ]XJ�
LQV�6HFKVHU�)LQDOH�VFKHLWHUWH��
&KDQFHQ� DXI� HLQ� :0�7LFNHW�

KDWWH� VLFK� LP� +HUUHQGHJHQ�
h��� DXFK� ,JRU�%RUUPDQQ� DXV�
JHUHFKQHW��'RFK�PLW�3ODW]�I�QI�
EOLHE�GHP����-lKULJHQ�OHW]WOLFK�
QXU�GLH�5ROOH�GHV�HUVWHQ�1DFK�
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1XU� HLQH�:RFKH� QDFK� VHLQHP�
'RSSHOWLWHO� LQ� )ORUHWW� XQG� 'H�
JHQ�EHL�GHQ�2IIHQHQ�:�UWWHP�
EHUJLVFKHQ�0HLVWHUVFKDIWHQ� LQ�
.RUE��VWHOOWH�%UXQR�.DFKXU�EHL�
GHQ� 'HXWVFKHQ� 0HLVWHUVFKDI�
WHQ�VHLQH�.ODVVH� LQ�GHU�$OWHUV�
NODVVH� h��� HUQHXW� XQWHU� %H�
ZHLV�� 'HU� ���-lKULJH� XQWHUODJ�
HUVW� LP�6WLFKNDPSI�GHP�=ZHL�
0HWHU�+�QHQ� +DUDOG� /�GHUV�
YRP� )&� 'DUPVWDGW� LQ� HLQHP�
lX�HUVW� NQDSSHQ� XQG� VSDQ�
QHQGHQ� *HIHFKW� PLW� ���� 7UHI�
IHUQ�� 'LH� 6LOEHUPHGDLOOH� XQG�
GLH�]XJOHLFK�JHVFKDIIWH�4XDOLIL�
NDWLRQ�I�U�GLH�6HQLRUHQ�:0�LP�
QlFKVWHQ� 6HSWHPEHU� HQWVFKl�
GLJWH� GHQQ� DXFK� I�U� GHQ� YHU�
SDVVWHQ�(LQ]XJ� LQ�GLH�(QGUXQ�
GH� GHU� EHVWHQ� VHFKV� LP� )OR�
UHWWZHWWEHZHUE��
$XI�GLH�HUVWH�:0�7HLOQDKPH�

GDUI� VLFK� DXFK� 8WH� .ORW]� IUHX�
HQ�� GLH� I�U� GLH� 76)� 'LW]LQJHQ�
GLH�%URQ]HPHGDLOOH�LP�'DPHQ�
VlEHO� h���KROWH��'HU�:HFKVHO�
YRP� ���� *UDPP� VFKZHUHQ�
'HJHQ�]XU�PLW�ZHQLJHU�DOV�����
*UDPP� OHLFKWHVWHQ� :DIIH� 6l�
EHO� YRU� ZHQLJHQ� 0RQDWHQ� KDW�
VLFK� I�U� GLH� ���-lKULJH� VRPLW�

%UXQR�.DFKXU��8WH�.ORW]��8UVHO�)ULVFK��YRQ�OLQNV��

0HODQLH� $XUDFKHU�� 7KRPDV� %D\HU�� -HQV� %HFNHU�� 0DWWKLDV�
%HKUHQGW��0DWWKLDV�%HUQHUW��-RQDV�%LQGHU��0DUF�%LQGHU��&DU�
PHQ�%RUUPDQQ��&RQVWDQ]H�%RUUPDQQ��,JRU�%RUUPDQQ��+ROJHU�
%�KQHU�� 6WHIIHQ� (LJQHU�� -DQ�(UGPDQQ�� $QGUHDV� )HQVNH��0L�
FKDHO� )OHJOHU��8UVXOD� )ULVFK��%HUQG�)U�K��+HOPXW� )U�K��5RX�
YHQ�*ODVHU��3LHUUH�*ROGHQERJHQ��3KLOLSS�*|W]��,QJR�*UDXVDP��
&DWDOLQ�*URVX�� ,ULV�*UXEHU��/XNDV�+lEHUOH��$OH[DQGHU�+RSSH��
%HQHGLNW� -RDFKLP�� %UXQR� .DFKXU�� 0HODQLH� .OHH�� 8WH� .ORW]��
-HQV� .|QLJ�� /LVD� .|QLJ�� 9LROD� .|QLJVPDQQ�� 0D[LPLOLDQ� .R�
WRZVN\��0DLN�.UDDN��9RONHU�/�FNJHQV��2OHNVDQGU�0DNV\PHQ�
NR�� (WLHQQH� 0DQQDO�� )UHGHULN� 0D\HU�� 5RELQ� 0LOGQHU�� 7LOPDQ�
0�OOHU��$FXQ�3DSDNFL��3LD�3DXO��5REELH�5DLVFK��+DQQDK�5HE�
VWRFN��-XOLDQ�5HWWLJ��6RQMD�5HWWLJ��7DQMD�5LW]��$OH[DQGHU�5RRV��
0LFKDHO�5RRV��3HWHU�6FKlIHU��.ODXV�6FKlIHU��%HUQG�6FKORWWNH��
0LFKDHO�6FKORWWNH��.DL�6FKPLGW��0DGHOHLQH�6FK|OOHU��*XQWKHU�
6WHJPDLHU��:LHODQG�6WRFN��0LFKDHO�:DUEHU��0DULRQ�:HLV��8OUL�
NH� :HL]VlFNHU�� 9RONKDUW� :HL]VlFNHU�� 0DUWLQ� :HQ]HOEXUJHU��
0RQLND�:LOOUHWW��8UVHO�:LOOUHWW�

*O�FN�JHKDEW�
'HU�*HJQHU�NDP�DXV�GHP�$EVHLWV�
�

6R� JHVFKHKHQ� DXI� GHQ� 'HXW�
VFKHQ� 0HLVWHUVFKDIWHQ� GHU�
6HQLRUHQ�� LQ� %DG� '�UNKHLP�
DP����������� FD�� ������8KU��
'DPHQGHJHQ� $.� ,� DXI� %DKQ�
���8QVHUH�8WH�.ORW]�LP�KHL�HQ�
:HWWNDPSI� PLW� HLQHU� GXUFK�
DXV� VFKDIIEDUHQ� *HJQHULQ��
$EHU� LP� 0RPHQW�� DOV� VLH� ]X�
HLQHP� LKUHU� JHI�UFKWHWHQ� $Q�
JULIIH� DQVHW]W�� GLH� VLH� XQV� LP�
7UDLQLQJ� YRUHQWKlOW�� GD� SDV�
VLHUW�HV��DXI�GHU�1DFKEDUEDKQ�
1XPPHU� �� UHPSHOW� HLQ� XQJH�
VFKLFNWHU� 2OGLH� GHU� $.� ,,,� VHL�
QHQ� *HJQHU�� SUDOOW� DE� XQG�
VW�U]W� JHJHQ� GLH� QHXDUWLJHQ��
VFKZHUJHZLFKWLJHQ�� PRELOHQ�
0HOGHDXIEDXWHQ� PLW� /HXFKW�
DQ]HLJHQ�� 'LHVHV� HOHNWURQL�
VFKH� :XQGHUZHUN� ZDU� JHJHQ�
VROFKH� :XFKW� QLFKW� JHIHLW��
VFKZDQNW� XQG� HQWVFKOLH�W�
VLFK� JHJHQ� GLH� GDKLQWHUVWH�
KHQGH�� ]X�%DKQ��� JHK|UHQGH�
$QODJH�JOHLFKHQ�$XVPD�HV�]X�
IDOOHQ«��
'HP� %HU LFKWHUVWDW WH U�

VFKZDQW� %|VHV�� HU� P|FKWH�
UHDNWLRQVVFKQHOO� HLQHQ� 6FKUHL�
DXVVWR�HQ�� GHU� GLH� 'DPHQ�
ZDUQW�� DEHU� GLH� 6WLPPH� YHU�
VDJW�YRU�6FKUHFN�XQG�GLH�.HW�
WHQUHDNWLRQ� QLPPW� LKUHQ� XQ�
JHKLQGHUWHQ� /DXI�� *HUlW� ��
UHL�W�*HUlW���PLW�XP��*HUlW���
IlOOW� 8WH� YRQ� GHU� 6HLWH� DQ��
VWRSSW� LKUHQ� WRGVLFKHUHQ� $Q�
JULII� MlK�� LPPRELOLVLHUW� VLH�PLW�
GHQ� EHLGHQ� /HXFKWVlXOHQ� YRU�
XQG�KLQWHU�LKU�XQG�EHJUlEW�VLH�
VFKOLH�OLFK� PLW� JHZLFKWLJHU�
8QWHUVW�W]XQJ� YRQ� *HUlW� ���
$EHU� RKQH� GDV� �EHUIlOOLJH�
�+DOW���GHV�2EPDQQV�DE]XZDU�
WHQ�� NRQQWHQ� ZLU� 8WH� UDVFK�
ZLHGHU�DXVJUDEHQ��=XP�*O�FN�
NDP� VLH� PLW� 6FKUHFN� XQG�
6FKUDPPHQ� GDYRQ�� 8WH��
�6RODQJH� LFK�GLH�:DIIH�KDOWHQ�
NDQQ��IHFKWH�LFK�ZHLWHU����
)HQFLQJ�DV�XVXDO��

9RONKDUW�:HL]VlFNHU�$XIJHSDVVW��������)HFKWSDVV�9HUOlQJHUXQJHQ������
//LLHHEEH�H�))HHFFKKWWHHU�U�������

�
%LVODQJ� JHKH� LFK� GDYRQ� DXV��
GDVV� QHEHQVWHKHQGH� 0LWJOLHGHU�
HLQH�)HFKWSDVV�9HUOlQJHUXQJ� I�U�
GDV� -DKU� ����� EUDXFKHQ� RGHU�
KDEHQ� ZROOHQ�� 'LH� $XIIRUGHUXQJ�
GHV� 'HXWVFKHQ� )HFKWHUEXQGHV�
�')%���GLHVH�]X�EHVWHOOHQ�� LVW�EH�
UHLWV�EHL�XQV�HLQJHJDQJHQ��
'LH� 9HUOlQJHUXQJVPDUNH� LVW�

JOHLFK]HLWLJ� 7XUQLHUOL]HQ]� XQG�
VRPLW�3IOLFKW� I�U�DOOH��GLH�EHUHLWV�
HLQHQ� )HFKWSDVV� KDEHQ� XQG� LP�
-DKU� �����DQ� 7XUQLHUHQ� WHLOQHK�
PHQ�ZROOHQ��)HFKWHU��GLH�HUVW� LP�
NRPPHQGHQ� -DKU� $QIlQJHUSU��
IXQJ� PDFKHQ�� DOVR� QRFK� NHLQHQ�

)HFKWSDVV� KDEHQ�� EUDXFKHQ� GLH�
9HUOlQJHUXQJVPDUNH� QLFKW�� ,P�
XQYHUlQGHUWHQ� 3UHLV� YRQ� ������
(XUR� LQEHJULIIHQ� LVW� GLH� YLHUPDO�
MlKUOLFK� HUVFKHLQHQGH� ')%�
=HLWVFKULIW��)HFKWVSRUW���
6ROOWH� MHPDQG� QRFK� LQ� GLH�%H�

VWHOOOLVWH�DXIJHQRPPHQ�RGHU�DXV�
LKU� JHVWULFKHQ� ZHUGHQ� ZROOHQ��
ELWWH�XPJHKHQG�EHL�PLU�PHOGHQ��
,FK�ZHUGH�GLH�%HVWHOOXQJ�VSlWHV�
WHQV� (QGH� 1RYHPEHU� DEVFKL�
FNHQ��

�
6WHIIHQ�(LJQHU�

7HO��������������������
)D[��������������������

LQIR#IHFKWHQ�GLW]LQJHQ�GH�



'HU�)HFKWHUE�WWHO���²���$XVJDEH�������������²���6HLWH����

9RQ�0DUWLQD�=LFN��
/HRQEHUJHU�.UHLV]HLWXQJ��

�
9HUJDQJHQHQ� 1RYHPEHU� KDWWH�
GHU� 9HUHLQ� YRP� .68� GHQ� $XI�
WUDJ� HUKDOWHQ�� QDFK� DOWHUQDWL�
YHQ� 3OlW]HQ� ]X� VXFKHQ�� 'HQQ�
QDFKGHP� GLH� DOWH� ,GHH� GHU�
�6SRUWNRPP

� �� UlXPOLFKH� 9HU�
NQ�SIXQJ�YRQ�6SRUWFHQWHU�XQG�
+DOOHQEDG� �� VHLW� -DKUHQ�DXIJH�
JHEHQ� ZDU�� VDKHQ� GLH� .68�
0LWJOLHGHU� QLFKW� HLQ�� ZDUXP�
GDV� &HQWHU� DXI� GLHVHP�
�)LOHWVW�FN

�VWHKHQ�VROOWH���
1XQ�KDEHQ�GLH�76)�JHVXFKW��

'LH� /HKPJUXEH� HUZLHV� VLFK�
DXV�*U�QGHQ�GHV�:DVVHU��XQG�
GHV�/lUPVFKXW]HV�DOV�XQJHHLJ�
QHW�� GLH� VHLQHU]HLW� DXFK� YRP�
.68� YRUJHVFKODJHQH� *OHP�
VDXH�KLQJHJHQ�ZlUH�HLQ�P|JOL�
FKHU� 6WDQGRUW�� 'RFK� GRUW�Z�U�
GHQ� 0HKUNRVWHQ� HQWVWHKHQ��

�GLH� GHXWOLFK� �EHU� GHP� )LQDQ�
]LHUXQJVUDKPHQ�OLHJHQ

��VR�GLH�
6WDGWYHUZDOWXQJ�� %OLHE� GDV�
+DOOHQEDG�� GDV� 9HUZDOWXQJ�
XQG� 9HUHLQ� ZHJHQ� GHU� ]HQWUD�
OHQ�/DJH�VWHWV�LP�$XJH�JHKDEW�
KDWWHQ��$OV�9RUWHLO�QDQQWH�%�U�
JHUPHLVWHU� 8OULFK� %DKPHU�
DXFK� GLH� 0|JOLFKNHLW�� GDVV�
%DG� XQG� 6SRUWFHQWHU� GLHVHOEH�
+HL]DQODJH�QXW]HQ�N|QQWHQ���
:lKUHQG�5ROI�)HLO��&'8��XQG�

GLH� PHLVWHQ� VHLQHU� )UDNWLRQV�
NROOHJHQ�I�U�GHQ�6WDQGRUW�+DO�
OHQEDG� ZDUHQ� �� DXFK� ZHLO� LQ�
GHU� *OHPVDXH� GXUFK� GHQ� $E�
ULVV� HLQHV� *HElXGHV� HLQH�
*U�QIOlFKH�HQWVWDQGHQ� LVW��GLH�
PDQ� HUKDOWHQ� ZLOO� �� JDE� HV�
DXFK�%HGHQNHQ��(OIULHGH�:HF�
FDUGW� �63'�� ZROOWH� HEHQIDOOV�
HLQH�)OlFKH�RIIHQ�KDOWHQ��DOOHU�
GLQJV� GLH� DP� +DOOHQEDG�� 'UD�
JDQD� %XELF�%|SSOH� �&'8�� XQ�

WHUVW�W]WH� GLHV� PLW� GHP� +LQ�
ZHLV��I�U�ZLH�ZLFKWLJ�PDQ�HLQVW�
GLHVH� )ULVFKOXIWVFKQHLVH� HU�
DFKWHW� KDEH�� $XFK� KLHOW� VLH�
GHQ� 3ODW]� I�U� ]X� HQJ� XQG� EH�
]ZHLIHOWH�� RE� �GDV� VFK|QH� *H�
ElXGH

� GHU� 76)� LQ� GLH� 8PJH�
EXQJ� SDVVH��'U�� <YRQQH�.HMF]�
�63'�� NRQQWH� VLFK� I�U� EHLGH�
6WDQGRUWH� HUZlUPHQ�� ZROOWH�
DEHU� ZLVVHQ�� ZR� EHL� GHU� +DO�
OHQEDG�9DULDQWH� QRFK� 3ODW]�
ZlUH� I�U� GDV� .XOWXUKDXV�� GDV�
GRUW� LUJHQGZDQQ� DXFK� HLQPDO�
VHLQHQ�3ODW]�ILQGHQ�VROO��.XOWXU�
JHK|UH� �RSWLRQDO

� HEHQVR� QH�
EHQ� GLH� 6WDGWKDOOH� ZLH� 6SRUW��

VDJWH� VLH�� ,KU� )UDNWLRQVNROOHJH�
'U�� :ROIJDQJ� *DHKU� JDE� ]X�
EHGHQNHQ��GDVV�PDQ�RKQH�GLH�
,GHH� GHU� 6SRUWNRPP� QLH� GDU�
DXI�YHUIDOOHQ�ZlUH��GHP�9HUHLQ�
QHEHQ� GHP� +DOOHQEDG� HLQHQ�
3ODW]�DQ]XELHWHQ���
1DFK� DXVJLHELJHU� 'HEDWWH��

LQ�GHUHQ�9HUODXI�&'8�5DW�)ULW]�
+lPPHUOH� 63'� XQG� *U�QHU�
/LVWH�YRUZDUI��VLH�VHLHQ�JUXQG�
VlW]OLFK� JHJHQ� HLQ� *HElXGH�
GHU�76)� ��ZDV�GLH� VR�$QJHJULI�
IHQHQ� HQWVFKLHGHQ� ]XU�FNZLH�
VHQ� �� JDE� HV� GDQQ� GRFK� QRFK�
HLQHQ� %HVFKOXVV�� %HL� MHZHLOV�
HLQHU� *HJHQVWLPPH� YRQ� 63'�
�(OIULHGH� :HFFDUGW��� *U�QHQ�
�8OULNH� 6DXWWHU�� XQG� &'8�
�'UDJDQD� %XELF�%|SSOH��
VWLPPWH�GHU�.68�]X��GDVV�GHU�
9HUHLQ� VHLQ� 6SRUWFHQWHU� EHLP�

+DOOHQEDG� EDXHQ� GDUI�� 'D]X�
ZH UGHQ � L KP � PHK UH UH�
*UXQGVW�FNH� LQ� (UESDFKW� NRV�
WHQIUHL� �EHUODVVHQ�� $X�HUGHP�
VFKOLH�HQ� 6WDGWYHUZDOWXQJ�
XQG� 9HUHLQ� HLQHQ� VWlGWHEDXOL�
FKHQ� 9HUWUDJ�� LQ� GHP� DOOHV��
ZDV� GHQ�%DX� EHWULIIW�� JHUHJHOW�
ZLUG�� .HLQ� 7KHPD� ZDU� DP�
'LHQVWDJ� GHU� %DXNRVWHQ]X�
VFKXVV�� GHQ� GLH� 76)� ZROOHQ��
'D]X� KDWWH� LKQHQ� GHU� .68� LP�
1RYHPEHU�JHVDJW�� HLQH�)|UGH�
UXQJ��� LQ�JHULQJHUHP�0D�H�DOV�
YRP� 9HUHLQ� JHZ�QVFKW� �� JHEH�
HV�QXU�YRUEHKDOWOLFK�HLQHU�JHVL�
FKHUWHQ� )LQDQ]LHUXQJ�� 'LH� DO�
OHUGLQJV� KLHOWHQ� YHUVFKLHGHQH�
.68�0LWJOLHGHU� DP� 'LHQVWDJ�
LPPHU�QRFK�QLFKW�I�U�JHJHEHQ��
.RPPHQGH� :RFKH� KDW� QXQ�
GHU�*HPHLQGHUDW�GDV�:RUW��

/HRQEHUJHU�.UHLV]HLWXQJ�YRP�����0DL������
76)�G�UIHQ�LKU�6SRUWFHQWHU�

DP�+DOOHQEDG�EDXHQ��

)ORUHWWNDEHO�]X�YHUNDXIHQ�
�

8QVHU� :DIIHQZDUW� 0DUWLQ�
:HQ]HOEXUJHU� KDW� QRFK� H L�
QHQ� JHZLVVHQ� %HVWDQG� DQ�
)ORUHWWNDEHOQ�� GHU� I�U� GDV�
9HUHLQVWUDLQLQJ� QLFKW� PHKU�
EHQ|WLJW� ZLUG�� 'LHVH� .| U�
SHUNDEHO� N|QQHQ� J�QVWLJ�
HUZRUEHQ� ZHUGHQ�� (LQIDFK�
0DUWLQ� LP� 7UDLQLQJ� DQVSU H�
FKHQ�RGHU�0DLO�DQ� �
�
ZDIIHQ#IHFKWHQ�GLW]LQJHQ�GH�

',7=,1*(1��� ,PPHU�ZLHGHU�XQG�ODQJH�ZXUGH�GLVNXWLHUW��
HV� ZXUGHQ� 6WDQGRUWH� XQWHUVXFKW� XQG� YHUZRUIHQ�� 8QG�
GDQQ� EOLHE� DOOHV� EHLP� $OWHQ�� 1DFK� GHP� %HVFKOXVV� GHV�
.XOWXU���6R]LDO��XQG�8PZHOWDXVVFKXVVHV��.68��GHU�6WDGW�
'LW]LQJHQ� DP� 'LHQVWDJ� G�UIHQ� GLH� 76)� LKU� 6SRUWFHQWHU�
QHEHQ�GDV�+DOOHQEDG�EDXHQ���

♦ $XVJLHELJH�'HEDWWH�
�EHU�GHQ��6WDQGRUW�

(LHUWDQ]�
.RPPHQWDU�

�
YRQ�0DUWLQD�=LFN��

/HRQEHUJHU�.UHLV]HLWXQJ��
�
(LQ� VFK|QHU� $EHQG� I�U� GLH�
76)��6LH�GXUIWHQ�DP�'LHQVWDJ�
HUOHEHQ�� ZLH� GHQ� 0LWJOLHGHUQ�
GHV� .XOWXU��� 6R]LDO�� XQG� 8P�
ZHOWDXVVFKXVVHV��.68��QLFKWV�
DQGHUHV� �EULJ� EOLHE�� DOV� GHP�
:XQVFK�6WDQGRUW� GHV� 9HUHLQV�
I�U� VHLQ� 6SRUWFHQWHU� �� EHLP�
+DOOHQEDG���]X]XVWLPPHQ���
'DEHL�KDWWH�VLFK�GHU�.68�LP�

1RYHPEHU�PHKUKHLWOLFK� GDJH�
JHQ� DXVJHVSURFKHQ�� GDVV� GLH�
76)� LKU� 6SRUWFHQWHU� DXI� GLH�
VHP��)LOHWVW�FN�LP�+HU]HQ�GHU�
6WDGW

� EDXHQ�� (U� YHUODQJWH�
DOWHUQDWLYH� 6WDQGRUWH�� I�KUWH�
VWlGWHEDXOLFKH� =XVDPPHQ�
KlQJH� XQG� GLH� 7DWVDFKH� DQ��
GDVV� HLQH� NRQ]HSWLRQHOOH� 9HU�
ELQGXQJ� YRQ� %DG� XQG� 6SRUW�
FHQWHU�QLFKW�PHKU�JHSODQW� LVW��
-HW]W�GLH�.HKUWZHQGH���RE�DXV�
hEHU]HXJXQJ� RGHU� ZHLO� KDE�
KDIWH� $UJXPHQWH� JHJHQ� GHQ�
6WDQGRUW�IHKOWHQ"��
6LFKHUOLFK� ZLUG� GDV� 6SRUW�

FHQWHU�GDV�%LOG�XP�6FKZLPP�
EDG� XQG� 6WDGWKDOOH� YHUlQ�
GHUQ�� 8QG� HV� OlVVW� VLFK� WUHII�
OLFK� GDU�EHU� VWUHLWHQ�� RE� HLQH�
)UHLIOlFKH�QLFKW�DXFK�HLQH�VRO�
FKH� EOHLEHQ� VROOWH�� 'RFK� QXU�
GUHL� GHU� 6WDQGRUWJHJQHU� ZD�
UHQ�KHXHU�VR�HKUOLFK��GLUHNW�]X�
VDJHQ��GDVV�VLH�GDV�6SRUWFHQ�
WHU�DQ�GLHVHU�6WHOOH�QLFKW�ZRO�
OHQ�� DXV� XQWHUVFKLHGOLFKHQ�
*U�QGHQ�� 'LH� DQGHUHQ� ODYLHU�
WHQ�KHUXP���XP�GDQQ�GRFK�EHL�
GHU�/|VXQJ�]X�ODQGHQ��GLH�VHLW�
-DKUHQ�EHNDQQW�LVW�XQG�GLH�VLH�
LP� +HUEVW� DEJHOHKQW� KDWWHQ��
(LQ�(LHUWDQ]��GHQ�GLH�6WDGWUl�
WH�VLFK�XQG�GHP�9HUHLQ�KlWWHQ�
HUVSDUHQ� N|QQHQ�� 'HQQ� QHXH�
(UNHQQWQLVVH� XQG� $UJXPHQWH�
KDW�GLH�9HU]|JHUXQJ�QLFKW� JH�
EUDFKW��

♦ 9HUHLQ�XQG�6WDGW�
VFKOLH�HQ�9HUWUDJ�

:�UWWHPEHUJLVFKH�0HLVWHUVFKDIWHQ�
$NWLYH�'HJHQ�

'DPHQ���+HUUHQ�
LQ�'LW]LQJHQ�

�
����XQG�����'H]HPEHU������

6SRUWKDOOH�*OHPVDXH�
�

(LQVFKOLH�OLFK�.DPSIULFKWHUOHKUJDQJ�
'HJHQ�(��XQG�'�/L]HQ]�DP�����'H]HPEHU������

7HLOQDKPHEHUHFKWLJW��DOOH�DE����-DKUH�
�

=HLWSODQ�ZLUG�VREDOG�EHNDQQW�LP�7UDLQLQJ�DXVJHKlQJW�XQG�DXI�ZZZ�IHFKWHQ�GLW]LQJHQ�GH�
YHU|IIHQWOLFKW�



'HU�)HFKWHUE�WWHO���²���$XVJDEH�������������²���6HLWH����

/HRQEHUJHU�.UHLV]HLWXQJ�YRP�0RQWDJ������2NWREHU�������EHU�GLH�76) �+DXSWYHUVDPPOXQJ�
1HXQ�0HWHU�KRKH��:DQGVFKHLEH

�VRUJW�I�U�8QPXW�

'',,77==,,11**((1�1� ���� ,,P�P� 00LLWWWWHHOOSSXXQQNNW�W�
GGHHU�U� --DDKKUUHHVVKKDDXXSSWWYYHHUUVVDDPPPPOOXXQQJ�J�
GGHHU�U� 7766)�)�''LLWW]]LLQQJJHHQ�Q�DDP�P�YYHHUUJJDDQQ��
JJHHQQHHQ�Q� ))UUHHLLWWDDJJDDEEHHQQG�G� VVWWDDQQGGHHQ�Q�
QQHHEEHHQ�Q�GGHHQ�Q�]]DDKKOOUUHHLLFFKKHHQ�Q�((KKUUXXQQ��
JJHHQ�Q� GGLLH�H� EEHHLLGGHHQ�Q� 33UURRMMHHNNWWH�H�
..XXQQVVWWUUDDVVHHQQSSOODDWW]�]� XXQQG�G� 66SSRRUUWW��
FFHHQQWWHHUU���� 7766))��99RRUUVVLLWW]]HHQQGGHHU�U� ((OO��
PPDDU�U� ))UULLHH���� XXQQG�G� 66FFKKDDWW]]PPHHLLVVWWHHU�U�
))UULLHHGGUULLFFK�K� //��FFNNJJHHQQV�V� XXQQWWHHUUUULLFFKK��
WWHHWWHHQ�Q�GGLLH�H�DDQQZZHHVVHHQQGGHHQ�Q�00LLWWJJOLOLHH��
GGHHU�U� ��EEHHU�U� GGHHQ�Q� DDNNWWXXHHOOOOHHQ�Q�66WWDDQQG�G�
GGHHU�U�33OODDQQXXQQJJHHQQ������
�

9RQ�1DWKDOLH�0DLQND��
/HRQEHUJHU�.UHLV]HLWXQJ�

�
�'LH�)RUWVFKULWWH�VLQG�HQRUP��

ZDV� GHQ� .XQVWUDVHQSODW]� DQ�
GHU�/HKPJUXEH�EHWULIIW

�� OlXWH�
WH� (OPDU� )ULH�� GDV� XPIDVVHQ�
GH�%DX�7KHPD�HLQ��6HFKV�0H�
WHU� (UGH� ZXUGHQ� DXI� GDV� DE�
VFK�VVLJH�*HOlQGH�QHEHQ�GHP�
EHVWHKHQGHQ� )X�EDOOIHOG� DXI�
JHI�OOW�� 'DV� =LHO�� VFKRQ� LQ� GLH�
VHP� -DKU� GHQ�3ODW]� QXW]HQ� ]X�
N|QQHQ�� ZLUG� YRUDXVVLFKWOLFK�
QLFKW� PHKU� HUUHLFKW� ZHUGHQ�
N|QQHQ�� �:LU� EUDXFKHQ� HWZDV�
*HGXOG�� GD�ZLU� JUR�H�0HQJHQ�
JXWHQ� 0DWHULDOV� KHUEHLI�KUHQ�
PXVVWHQ

�� EHJU�QGHWH� )ULHG�
ULFK�/�FNJHQV�GLH�]HLWOLFKH�9HU�
]|JHUXQJ�� �GHU� 3ODW]� OLHJW� LP�

:DVVHUVFKXW]JHELHW�� VRPLW�
P�VVHQ�ZLU�GHQ�%RGHQ�VWlQGLJ�
YRQ� *HRORJHQ� SU�IHQ� ODVVHQ

��
6SlWHVWHQV� LQ�GHU�]ZHLWHQ�1R�
YHPEHUZRFKH� VROO� PLW� GHP�
%DX� GHV� HLJHQWOLFKHQ� 3ODW]HV�
EHJRQQHQ� ZHUGHQ�� �:LU� DUEHL�
WHQ�VR�ODQJH��ELV�XQV�GHU�)URVW�
HLQHQ� 6WULFK� GXUFK� GLH� 5HFK�
QXQJ� PDFKW

�� YHUVLFKHUWH�
/�FNJHQV���
6HLW�GHU�'LW]LQJHU�*HPHLQGH�

UDW�LP�0DL�JU�QHV�/LFKW�I�U�GDV�
JHSODQWH� 6SRUWFHQWHU� DXI� GHP�
*HOlQGH� ]ZLVFKHQ� +DOOHQEDG�
XQG�6WDGWKDOOH�JDE��ZLU�EHULFK�
WHWHQ��� ZLUG� IOHL�LJ� JHSODQW��
�:LU�KDWWHQ�HLQLJH�.RUUHNWXUHQ�
YRU]XQHKPHQ

�� VR� )ULHGULFK�
/�FNJHQV�� 'DEHL� PXVVWH� EHL�
VSLHOVZHLVH� GHU� $EVWDQG� ]X�
HLQHP�7UDIRKlXVFKHQ�RGHU�GLH�
=XIDKUW� ]XU�6WDGWKDOOH�YRQ�GHU�
0�QFKLQJHU� 6WUD�H� JHZDKUW�
ZHUGHQ�� )ROJOLFK� U�FNW�GHU�����
0LOOLRQHQ�(XUR� WHXUH�.RPSOH[��
GHU� DXV� HLQHP� +DXSWEDXN|U�
SHU� VRZLH� HLQHP� UXQGOLFKHQ�
1HEHQJHElXGH�EHVWHKW��HQJHU�
]XVDPPHQ�� (LQH� VR� JHQDQQWH�
�:DQGVFKHLEH

�� QHXQ� 0HWHU�
KRFK��VROO�GDV�6SRUWFHQWHU�YRQ�
GHU� 5LQJZLHVHQVWUD�H� DEJUHQ�
]HQ�� 8QG� JHQDX� GLHVHV� (OH�
PHQW� VRUJWH� EHL� HLQLJHQ� 9HU�

VDPPOXQJVDQZHVHQGHQ� I�U�
8QPXW�� �:LU� XQWHUOLHJHQ� GHP�
%DXUHFKW�XQG�KDEHQ�GDV�UHDOL�
VLHUW��ZDV�DQ�GLHVHU�6WHOOH�QRW�
ZHQGLJ� LVW

�� HUNOlUWH� $UFKLWHNW�
9RONHU�/�FNJHQV�GLH�3OlQH�XQG�
ZLHV� GDUDXI� KLQ�� GDVV� GLH�
:DQG�DOV� OLFKWHV�(OHPHQW�JHV�
WDOWHW�ZHUGHQ�N|QQH�� �:LU�ZRO�
OHQ�NHLQHQ�=ZLVW�PLW�$QOLHJHUQ��
VRQGHUQ� YHUVXFKHQ�� LKU� ,QWH�
UHVVH� ]X�EHU�FNVLFKWLJHQ

�� EH�
WRQWH� 9RUVLW]HQGHU� (OPDU�
)ULH��� �DX�HUGHP� VLQG� ZLU�
QRFK� QLFKW� LQ� GHU� 'HWDLOSOD�
QXQJ��ZLU�ZHUGHQ�6LH�DEHU�DOV�
0LWJOLHGHU�DXI�GHP�/DXIHQGHQ�
KDOWHQ�

��
1LFKWV� ]X� EHDQVWDQGHQ� KDW�

WH� GHU�.DVVHQSU�IHU�� 'HQ� (LQ�
QDKPHQ�LQ�+|KH�YRQ�UXQG�����
����(XUR� VWHKHQ�$XVJDEHQ� LQ�
+|KH�YRQ� UXQG���������(XUR�
JHJHQ�EHU�� )�U� 6FKDW]PHLVWHU�
)ULHGULFK� /�FNJHQV� JLEW� HV� D�
EHU� NHLQHQ� *UXQG� GXUFK]XDW�
PHQ�� �'LH�6WUHLFKXQJ�GHU�/DQ�
GHV]XVFK�VVH� LVW� I�U�6SRUWYHU�
HLQH�YHUKHHUHQG

��NULWLVLHUWH�HU�
GLH� QHXHVWHQ� (QWZLFNOXQJHQ�
XQG� DSSHOOLHUWH� DQ� GLH� DQZH�
VHQGHQ� 6WDGWUlWH�� VLH� VROOWHQ�
GRFK� EHL� GHQ� /DQGWDJVDEJH�
RUGQHWHQ� I�U� GHQ� 6SRUW� ZHU�
EHQ���

)�U� LKUH� ���MlKULJH�0LWJOLHG�
VFKDIW� EHL� GHQ� 76)� 'LW]LQJHQ�
ZXUGHQ� JHHKUW�� +XJR� (QJHO�
KDUGW�� .DUO� +HLGHFNHU�� +HU�
PDQQ� .lVVPDQQ�� :DOWHU�
.OHLQ�� 0D[� .OLQQHU�� *�QWKHU�
/LHE��7KHRGRU�0D\HU��0DUJDUH�
WH� 5|�OH� XQG� .XUW� 6WDKO�� 9RU�
��� -DKUHQ� GHQ� 76)� 'LW]LQJHQ�
EHLJHWUHWHQ�VLQG�-RDFKLP�)DXO�
KDEHU�� 5ROI� )HLO�� *HUWUXG� -|UJ��
+DQV�.UDIW��)ULHGULFK�/�FNJHQV�
XQG� *LVHOD� 5RVVEHUJ�� 6HLW� ���
-DKUHQ� LP� 9HUHLQ� VLQG� :ROI�
JDQJ� %HVW�� /LOR� +DXVHU�� 8WH�
.|QLJ�� ,QJHERUJ� .lVVPDQQ��
%ULJLWWH�1DJHO��$QGUHDV�1RZLW]�
NL��*�QWKHU�+��2HWWLQJHU��+LOGH�
3IXQG�� +HOPXW� 7KDOHU� XQG� 8�
VFKL� :LOOUHWW�� 1DFK� �EHU� ���
MlKULJHU� 7lWLJNHLW� DOV� hEXQJV��
XQG� $EWHLOXQJVOHLWHULQ� GHU� $E�
WHLOXQJ� 7XUQHQ� EHHQGHW� (ULND�
/H\UHU� LKUH� DNWLYH� 7lWLJNHLW��
bX�HUVW� JHU�KUW� ZDU� VLH�� DOV�
VLH� GLH� VLOEHUQH� (KUHQQDGHO�
GHV� :�UWWHPEHUJLVFKHQ� /DQ�
GHVVSRUWEXQGHV� VRZLH� GHQ�
*DXHKUHQEULHI� GHV� 6FKZlEL�
VFKHQ� 7XUQHUEXQGHV� �EHU�
UHLFKW� EHNDP�� *HHKUW� ZXUGHQ�
]XGHP� I�U� ]HKQMlKULJH� 0LWDU�
EHLW�LP�9HUHLQ�(OPDU�)ULH���'R�
URWKHH� +DJHQORFKHU� XQG� 0DU�
JDUHWH�5|�OH��

)UDQ]�+RIHU�7XUQLHU�LQ�0�QFKHQ�
2OHNVDQGU�0DNV\PHQNR�VFKHLWHUW�NXU]�YRU�GHP�)LQDOH�

00hh11&&++((1�1� ���� ((UUVVW�W� LLQ�Q� GGHHU�U� DDOOOOHHUU��
OOHHWW]]WWHHQ�Q� ++RRIIIIQQXXQQJJVVOODDXXIIUUXXQQGGH�H�
NNDDP�P� II��U�U� 22OOHHNNVVDDQQGGU�U� 00DDNNVV\\��
PPHHQQNNR�R� EEHHLLP�P� �������� ))UUDDQQ]]��++RRIIHHUU��
77XXUUQQLLHHU�U� ((QQGGH�H�00DDL� LL� LQ�Q�00��QQFFKKHHQ�Q�
GGDDV�V�$$XXVV����66HHLLQ�Q�==LLHHOO����GGHHQ�Q�HHUUQQHHXX��
WWHHQ�Q� ((LLQQ]]XXJ�J� LLQ�Q� GGLLH�H� 55XXQQGGH�H� GGHHU�U�
EEHHVVWWHHQ�Q�DDFFKKWW����ZZLLH�H�LLP�P�YYHHUUJJDDQQJJHH��
QQHHQ�Q� --DDKKU�U� YYHHUUSSDDVVVVWWH�H� GGHHU�U� 88NNUUDDLL��
QQHHU�U�QQXXU�U�NNQQDDSSSS����((U�U�EEHHOOHHJJWWH�H�DDP�P�
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�

=ZHLWEHVWHU� 'LW]LQJHU� ZDU� DXI�
5DQJ� ��� 6WHIIHQ� (LJQHU�� (U�
KDWWH� LQ� VHLQHP� HUVWHQ� .�2��
*HIHFKW� HLQH� DQIlQJOLFKH� ����
)�KUXQJ� JHJHQ� GHQ� VSlWHUHQ�
=ZHLWSODW]LHUWHQ�)ULW]�+DVOLQJHU�
DXV� /LQ]�gVWHUUHLFK� QLFKW� ELV�
]XP�(QGH�GHV�*HIHFKWV�KDOWHQ�
N|QQHQ�� ,P� +RIIQXQJVODXI�
VFKDOWHWH� HU� ]ZDU� QRFK� 3DXO�
.lVWOHQ� DXV� 5HJHQVEXUJ� DXV��
PXVVWH� VLFK� GDQQ� DEHU� GHP�
VSlWHUHQ�6HFKVWHQ�.ODXV�+HQ�
NHOPDQQ� JHVFKODJHQ� JHEHQ��
=XYRU� KDWWH� VLFK� (LJQHU� QXU�
lX�HUVW� NQDSS� �EHUKDXSW� LQV�
.�2�� GHU� EHVWHQ� ��� JHUHWWHW��
(LQ�����JHJHQ�VHLQHQ�'LW]LQJHU�
9HUHLQVNROOHJHQ�5REELH�5DLVFK�

VRZLH� ]ZHL� ZHLWHUH� 1LHGHUOD�
JHQ� ]X� %HJLQQ� GHU� =ZLVFKHQ�
UXQGH� KDWWHQ� LKQ� LP� YLHUWHQ�
XQG�OHW]WHQ�*HIHFKW�GHU�5XQGH�
XQWHU� =XJ]ZDQJ� JHEUDFKW��
'HP� VSlWHUHQ� 'ULWWSODW]LHUWHQ�
0DW\DV�(FVHGL�YRP�6(%�%DVHO�
WURW]WH� HU� GDQQ� DEHU� GRFK�
QRFK� HLQHQ� ����6LHJ� DE�� (LQ�
6LHJ�� HLQH�7UHIIHUGLIIHUHQ]� YRQ�
PLQXV�VHFKV�EHL����JHVHW]WHQ�
7UHIIHUQ�VWDQGHQ�I�U�LKQ�]X�%X�
FKH�� (LQH� 3XQNWODQGXQJ�� ZLH�
VLFK�]HLJWH��'HQQ�]ZHL�.RQNXU�
UHQWHQ��GLH�LKUH�5XQGH�HEHQVR�
PLW� QXU� HLQHP� 6LHJ�� PLQXV�
VHFKV� DEHU� EHL� QXU� HOI� JHVHW]�
WHQ� 7UHIIHUQ� EHHQGHW� KDWWHQ��
PXVVWHQ� LQ� GHQ� 6WLFKNDPSI�
XP�GHQ�OHW]WHQ�.�2��3ODW]��
'LUHNW� KLQWHU� 6WHIIHQ� (LJQHU�

DXI� 3ODW]� ��� UDQJLHUWH� DP�(Q�
GH�-HQV�%HFNHU��5REELH�5DLVFK�
ZXUGH� ���� hEHUUDVFKHQG� EH�
UHLWV� LQ�GHU�9RUUXQGH�VFKHLWHU�
WH� GDJHJHQ� 5RXYHQ� *ODVHU��
'HU� ���-lKULJH�� GHU� VHLW� GUHL�
-DKUHQ� � DP� )HFKWLQWHUQDW� LQ�
%RQQ� OHEW�� KDWWH� VLFK� HLJHQW�
OLFK�PHKU�HUKRIIW��

6WHIIHQ�(LJQHU�
2OHNVDQGU�0DNV\PHQNR�LVW�LQ�0�QFKHQ�QXU�
NQDSS�DP�9LHUWHOILQDOH�YRUEHLJHVFKUDPPW�



'HU�)HFKWHUE�WWHO���²���$XVJDEH�������������²���6HLWH�����

3)25=+(,0�²�%HL�GHQ�2IIHQHQ�
1RUGEDGLVFKHQ� 0HLVWHUVFKDI�
WHQ� GHU� 6HQLRUHQ� DP� OHW]WHQ�
6HSWHPEHUVRQQWDJ� LQ� 3IRU]�
KHLP� KROWH� 8WH� .ORW]� �)RWR��
OLQNV��GLH�0HLVWHUVFKDIW� LP�6l�
EHO� h���� 9RONKDUW� :HL]VlFNHU�
VLFKHUWH� VLFK� GLH� 9L]HWLWHO� LP�
'HJHQ� XQG� )ORUHWW� GHU� $OWHUV�
NODVVH�h�����
,P� 'HJHQ� h��� EHOHJWHQ� 8U�

VHO� )ULVFK� �)RWR�� UHFKWV�� XQG�
8WH� .ORW]� GLH� 3OlW]H� ]ZHL� XQG�
GUHL�� %HUHLWV� 7DJV� ]XYRU� IDQG�
GDV� 3IRU]KHLPHU� �6LH�(U�
7XUQLHU��HEHQIDOOV�PLW�GHP�'H�
JHQ� VWDWW�� $OV� HLQ]LJHV� 'LW]LQ�
JHU� 7HDP� ODQGHWHQ� %UXQR� .D�
FKXU� XQG� 0HODQLH� $XUDFKHU�
XQWHU� ��� 0DQQVFKDIWHQ� DXI�
5DQJ�GUHL��

6WHIIHQ�(LJQHU�

'��DDVVV�V� PPDDQ�Q� LLP�P� ))HHFFKKWWHHQ�Q�
QQLLFFKKW�W�JJOOHHLLFFK�K�QQDDFFK�K�HHLLQ�Q�SSDDDDU�U�
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LLFFK�K� PPXXVVVVWWH�H� VVFFKKRRQ�Q� ������ --DDKKUUH�H�
IIOOHHLL��LLJ�J� WWUUDDLLQQLLHHUUHHQ�Q� XXQQG�G� KKLLQ�Q� XXQQG�G�
ZZLLHHGGHHU�U� HHLLQQHHQ�Q� 99RRUUEEHHUUHHLLWWXXQQJJVV��
ZZHHWWWWNNDDPPSSI�I� EEHHVVWWUUHHLLWWHHQ�Q� ���� ]]XX��
QQllFFKKVVW�W� QQRRFFK�K� LLP�P� --XXJJHHQQGG���� VVSSll��
WWHHU�U� LLP�P� $$NNWWLLYYHHQQEEHHUUHHLLFFK�K� ������ XXP�P�
HHQQGGOOLLFFK�K� PPHHLLQ�Q� HHUUVVWWHHV�V� UULLFFKKWWLLJJHHV�V�
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9RQ�.ODXV�6FKlIHU�
�

:RZ��ZDV� I�U�HLQ�*HI�KO��HQG�
OLFK�ZLHGHU� MXQJ�]X�VHLQ��'HQQ�
DOV�-XQJ�*UXIWL�PLW�JHUDGH�PDO�
��� -DKUHQ� �� GDPLW� ZDU� JHQDX�
GLH� 9RUDXVVHW]XQJ� I�U� HLQH�
7HLOQDKPH�DQ�HLQHP�6HQLRUHQ�
WXUQLHU� HUI�OOW� �� LVW� PDQ� QDW�U�
OLFK�LP�.UHLV�GHU�DQGHUHQ�6HQL�
RUHQ�GDV�VSULFKZ|UWOLFKH�1HVW�
KlNFKHQ�� 8QG� VR�ZDU�HV� JDQ]�
JXW�� GDVV� DP� ��� 6HSWHPEHU�
����� %UXQR� DOV� JHVWDQGHQHU�
6HQLRU�GDEHL�ZDU��XP�PLU�EHLP�
H UV WHQ � *XQWH U �%RKQHQ�
0HPRULDO� LQ� *UR��8PVWDGW� LQ�
GHU� 1lKH� YRQ� 'DUPVWDGW� GDV�
+lQGFKHQ� ]X� KDOWHQ�� $XFK�
%HUQG�)U�K� OLH�� VLFK�GLH�*HOH�
JHQKHLW� QLFKW� HQWJHKHQ�� VHL�
QHQ� ]ZHLWHQ� 6HQLRUHQVWDUW�
QDFK� GHQ� 'HXWVFKHQ� 0HLVWHU�
VFKDIWHQ� SHUIHNW� ]X� PDFKHQ��
'DV� 7HLOQHKPHUIHOG� HUVWUHFNWH�
VLFK� DXI� ��� 6WDUWHU�� GDUXQWHU�
DXFK� GUHL� 'DPHQ�� PLW� LQVJH�
VDPW�VLFKHU�VR�����ELV�������
-DKUHQ� $OWHU� DXI� GHP� %XFNHO�
�QHLQ�� QLFKW� GLH� GUHL� 'DPHQ��
DOOH�PLWHLQDQGHU�����

'LH� %HVRQGHUKHLW� EHL� GLH�
VHP�QHX� LQV�/HEHQ�JHUXIHQHQ�
7XUQLHU� ZDU�� GDVV� GLH� 5XQGH�
�-HGHU� JHJHQ� -HGHQ�� DXI� GUHL�
%DKQHQ� LP� +RI� XQG� LQ� GHU�
6FKHXHU� HLQHV� %DXHUQKRI�
0XVHXPV� VWDWWIDQG�� XQG� GD�
PLW� ]XP�*UR�WHLO� XQWHU� IUHLHP�
+LPPHO�� 'HU� :HWWHUJRWW� KDWWH�
DXFK� HLQ� (LQVHKHQ� XQG� GHQ�
JDQ]HQ�7DJ�VWUDKOWH�GLH�6RQQH�
DXV� EODXHP� +LPPHO� DXI� GLH�
ZHL�� JHNOHLGHWHQ� -�QJOLQJH�
XQG� -XQJIUDXHQ� KHUXQWHU�� $P�
VSlWHQ�1DFKPLWWDJ�ZDU
V�GDQQ�
JHVFKDIIW�� GDV�%OXW�ZXUGH� YRQ�
GHQ� .OLQJHQ� JHZLVFKW�� GLH� 'H�
JHQ� HLQJHSDFNW�� KHUXPOLHJHQ�
GH� *UXIWLV� ZLHGHU� LQ� LKUH� 5ROO�
VW�KOH� JHWUDJHQ� �QHLQ�� QHLQ��
ZDU�QXU�HLQ�6FKHU]���XQG�PDQ�
JHOV� 'XVFKHQ� ZXUGH� GHU�
6FKZHL�� PLW� HLQHP� *DUWHQ�
VFKODXFK� YRP� .|USHU� JHZD�
VFKHQ���
$XFK� LQZHQGLJ� ZXUGH� GLH�

.HKOH� RUGHQWOLFK� PLW� )DVVELHU�
GXUFKJHVS�OW�� 8QG� VR� NRQQWH�
PDQ� GDQQ� JHODVVHQ� ]XP� JH�
P�WOLFKHQ� 7HLO� �EHUJHKHQ��
'HQQ� ]XP� 1DFKWPDKO� ZDU� LP�
0XVHXPVKRI� JHGLHJHQHV�
6SDQIHUNHOHVVHQ� DQJHVDJW� ��
XQWHU� WlWLJHP� =XUHGHQ� YRQ�
%UXQR� ]XP� *O�FN� PLW� EHVDJ�
WHP� )DVVELHU� DOV� VWDQGHVJH�
Pl�HV� %HJOHLWJHWUlQN�� 1DFK�
GHP�GDV� GDQQ� YROOEUDFKW�ZDU��
JLQJ
V� PLW� YROOHQ� %lXFKHQ�
JOHLFK�PLW�GHP�QlFKVWHQ�6HQL�
RUHQ�+LJKOLJKW� ZHLWHU�� HLQHU�
:HLQSUREH� PLW� DFKW� :HLQHQ�
DXV�GHU�*HJHQG��
*XW� JHODXQW� XQG� ]�QIWLJ� DQ�

JHKHLWHUW�VXFKWHQ�ZLU���'LW]LQ�
JHU� 0XVNH�O�WLHUH� GDQQ� QDFK�
YROOEUDFKWHP� 6SHLVHQ� XQG� =H�
FKHQ� ]X� IRUWJHVFKULWWHQHU�
6WXQGH� XQVHUHQ� 6FKODIZDJHQ�

DXI� ��%UXQRV�/LHIHUZDJHQ��RUG�
QXQJVJHPl�� PLW� 0DWUDW]HQ�
XQG� 6FKODIVlFNHQ� XQG� VSlWHU�
DXFK� PLW� VFKQDUFKHQGHQ�
)HFKWHUQ� EHVW�FNW�� $P� QlFKV�
WHQ�7DJ�ZlUH�XP����8KU�VRJDU�
QRFK� HLQ� RUGHQWOLFKHV� )U�KV�
W�FN� EHLP� 9HUDQVWDOWHU� DQJH�
VDJW� JHZHVHQ�� 'D� ZLU� DEHU�
VFKRQ� IU�K]HLWLJ� DXV� GHQ� )H�
GHUQ�NDPHQ��PDFKWHQ�ZLU�XQV�
EHL� ZLHGHUXP� EHVWHP� :HWWHU�
DXI�GLH�+HLPIDKUW�XQG�NRQQWHQ�
XQV�VR�QRFK�DP�JDQ]HQ�6RQQ�
WDJ� YRQ� GHQ� 6WUDSD]HQ� GHV�
6HQLRUHQIHFKWHQV� XQG� LQVEH�
VRQGHUH� VHLQHU�%HJOHLWHUVFKHL�
QXQJHQ�DXVJLHELJ�HUKROHQ��
$Q� GLH� $GUHVVH� GHU� 7HHQD�

JHU�)HFKWHU�VHL�JHVDJW���
(V� ORKQW� VLFK�� HLQ� SDDU� 'XW�

]HQG�-DKUH�DXI�GLHVHQ�HUKDEH�
QHQ�0RPHQW�KLQ�]X�WUDLQLHUHQ��
LQ� GHP� GDQQ� DXI� GHP� HUVWHQ�
6HQLRUHQ�7XUQLHU� GLH� HLJHQH�
'HJHQVSLW]H� LQ� GHU� UXQ]OLJHQ�
+DXW�GHV�*HJHQ�EHUV�EOHLEHQ�
GHQ�(LQGUXFN�KLQWHUOlVVW��DXFK�
ZHQQ� PDQFKHU� PLW� ]LWWULJHU�
+DQG�JHVHW]WHU�7UHIIHU�KLQ�XQG�
ZLHGHU� HQWJHJHQJHQRPPHQ�
ZHUGHQ�PXVV��
BBBBBBBBBBBBBBBBBBBBBBBBBB�
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(UJHEQLV��
���0LFKDHO�%XUNDUGW��'DUPVWDGW��
���.ODXV�6FKlIHU��'LW]LQJHQ��
���*HRUJ�6FKPLGW�7KRPp��+HLGHOE���
���%UXQR�.DFKXU��'LW]LQJHQ���
����%HUQG�)U�K��'LW]LQJHQ��

0HLQ�HUVWHV�7XUQLHU���� 5HJHOlQGHUXQJ�
�

'HU� )HFKW�:HOWYHUEDQG� ),(�
KDW� I�U� )ORUHWW� XQG� 6lEHO� bQ�
GHUXQJHQ� GHV� 5HJOHPHQWV�
EHVFKORVVHQ�� GLH� EHUHLWV� DE�
GHU� ODXIHQGHQ� 6DLVRQ�
�������� DXI� DOOHQ� :HOWFXS��
XQG � -XQ LR UHQ�:H O W FXS �
7XUQLHUHQ� ]XU� $QZHQGXQJ�
NRPPHQ��(V� LVW�DOVR�QXU�HLQH�
)UDJH� GHU� =HLW�� ELV� GLH� QHXHQ�
5HJHOQ� DOOJHPHLQHU� 6WDQGDUG�
I�U� DOOH� 7XUQLHUH� ZHUGHQ� XQG�
GLH� QLFKW� JDQ]� ELOOLJH� WHFKQL�
VFKH�8PU�VWXQJ�DXFK�XQVHUHU�
0HOGHJHUlWH�HUIRUGHUW��
�
�
..��QQIIWWLLJ�J�ZZHHUUGGHHQ�Q�77UUHHIIIIHHU�U�LLP�P�))OORR��
UUHHWWWW�� HHUUVVW�W� EEHHL�L� HHLLQQHHP�P� ..RRQQWWDDNNW�W�
YYRRQ�Q� PPLLQQGGHHVVWWHHQQV�V� ������������ EELLV�V�
������������66HHNNXXQQGGHHQ�Q�''DDXXHHU�U�DDQQJJHH��
]]HHLLJJW�W���VVHHLLWWKKHHU�U�������������EELLV�V�������������
66HHNNXXQQGGHHQQ������
([WUHP� �OHLFKWH�� 7UHIIHU� ZHU�
GHQ�GDGXUFK�QLFKW�PHKU�DQJH�
]HLJW� 'LHV� HUVFKZHUW� &RXSp�
VW|�H�XQG�:XUIVW|�H�DXI�GHQ�
5�FNHQ��
�
..��QQIIWWLLJ�J� VVSSHHUUUUW�W�GGHHU�U�00HHOOGGHHU�U�GGLLH�H�
$$QQ]]HHLLJJH�H� HHLLQQHHV�V� ��''RRSSSSHHOO��
WWUUHHIIIIHHUUVV���� LLP�P� ))OORRUUHHWWWW�� EEHHUUHHLLWWV�V�
������������ EELLV�V� ������������ 66HHNNXXQQGGHHQ�Q�
QQDDFFK�K�$$XXIINNRRPPPPHHQ�Q�GGHHV�V�HHUUVVWWHHQ�Q�
77UUHHIIIIHHUUV�V� ��VVHHLLWWKKHHU�U� ������������ EELLV�V�
������������66HHNNXXQQGGHHQQ������
9HU]|JHUWH� 5LSRVWHQ� ZHUGHQ�
GDGXUFK� QLFKW� PHKU� DQJH�
]HLJW��ZHQQ�]XYRU�HLQH�5LPHV�
VH� GHV�*HJQHUV� WULIIW�� 9HUVSl�
WHWH� RGHU� YHU]|JHUWH� $QJULIIV�
WUHIIHU�ZHUGHQ�QLFKW�PHKU�DQ�
JH]HLJW�� ZHQQ� ]XYRU� HLQ� =ZL�
VFKHQVWR�� GHV� *HJQHUV� WULIIW��
'LHV� HUVFKZHUW� HLQH� $Q]HLJH�
GHU� 5LSRVWH� QDFK� VFKOHFKWHU�
3DUDGH� ��PDO�SDUp����'HU� WURW]�
3DUDGH�WUHIIHQGH�$QJULII�]lKOW��
(V�HUVFKZHUW�HEHQIDOOV�$QJULI�
IH� PLW� DQJH]RJHQHP� $UP� VR�
ZLH�&RXSpVW|�H�XQG�:XUIVW|�
�H�DXI�GHQ�5�FNHQ��$OOHUGLQJV�
EHJ�QVWLJW� HV� DXFK� 0LWVW|�H��
ZHQQ� GLHVH� ]HLWOLFK� HQWVSUH�
FKHQG� YRU� GHP� JHJQHULVFKHQ�
$QJULII�WUHIIHQ��
�
..��QQIIWWLLJ�J� VVSSHHUUUUW�W�GGHHU�U�00HHOOGGHHU�U�GGLLH�H�
$$QQ]]HHLLJJH�H� HHLLQQHHV�V� ��''RRSSSSHHOO��
WWUUHHIIIIHHUUVV���� LLP�P� 66llEEHHOO�� EEHHUUHHLLWWV�V�
������������ EELLV�V� ������������ 66HHNNXXQQGGHHQ�Q�
QQDDFFK�K�$$XXIINNRRPPPPHHQ�Q�GGHHV�V�HHUUVVWWHHQ�Q�
77UUHHIIIIHHUUV�V� ��VVHHLLWWKKHHU�U� ������������ EELLV�V�
������������66HHNNXXQQGGHHQQ������
)ROJH�� � 9HU]|JHUWH� 5LSRVWHQ�
ZHUGHQ�QLFKW�PHKU�DQJH]HLJW��
ZHQQ�]XYRU�HLQH�5LPHVVH�GHV�
*HJQHUV� WULIIW�� 9HUVSlWHWH� $Q�
JULIIVWUHIIHU� ZHUGHQ� QLFKW�
PHKU� DQJH]HLJW�� ZHQQ� ]XYRU�
HLQ� =ZLVFKHQVWR�� GHV� *HJ�
QHUV�WULIIW��
�
))��U�U� GGLLH�H� ''HHJJHHQQIIHHFFKKWWHHUU�� EEOOHHLLEEW�W�
DDOOOOHHV�V�EEHHLLP�P�$$OOWWHHQQ����

�
VH�

6lEHO�7LWHO�I�U�8WH�.ORW]�EHL�1RUGEDGLVFKHQ�0HLVWHUVFKDIWHQ�
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(��V�V� LLVVW�W� VVFFKKRRQ�Q� HHLLQQH�H� NNOOHHLLQQH�H� ((UU��IIRROOJJVVJJHHVVFFKKLLFFKKWWHH���� XXQQG�G� GGHHVV��
KKDDOOE�E�DDXXFFK�K�ZZHHUUWW���� VVLLH�H� ]]X�X�HHUUZZllKK��
QQHHQQ����..XXUU]�]�YYRRU�U�GGHHP�P�NNOOHHLLQQHHQ�Q�--XX��
EELLOOllXXP�P�²²��DDP�P���������--DDQQXXDDU�U�����������
MMllKKUUW�W� VVLLFFK�K� GGLLH�H� **UU��QQGGXXQQJ�J� ]]XXP�P�
�������� 00DDO�O� ²²�� YYHHUU]]HHLLFFKKQQHHW�W� GGLLH�H�
))HHFFKKWWDDEEWWHHLOLOXXQQJ�J� VVHHLLW�W� NNQQDDSSS�S�
]]ZZHHL�L� --DDKKUUHHQ�Q� HHLLQQHHQ�Q� VVWWHHWWLLJJHHQ�Q�
00LLWWJJOLOLHHGGHHUU]]XXZZDDFFKKV�V���

�
1RFK� ]X� -DKUHVEHJLQQ� �����
]lKOWH� GHU� )HFKWFOXE� 76)� 'LW�
]LQJHQ� ��� 0LWJOLHGHU�� $QIDQJ�
����� ZDUHQ� HV� VFKRQ� �����
0LW� ���� 0LWJOLHGHUQ� VWDUWHWHQ�
GHU� .OXE� LQ� GDV� ODXIHQGH� .D�
OHQGHUMDKU��8QG�PLWWOHUZHLOH�LVW�
GLH� $EWHLOXQJ� EHL� GHU� VWRO]HQ�
=DKO� ���� DQJHNRPPHQ�� 'DV�
LVW� $EWHLOXQJVUHNRUG�� 'DYRQ�
DOOHUGLQJV� KDEHQ� ]Z|OI� EHUHLWV�
LKUHQ� $XVWULWW� ]XP� -DKUHVHQGH�
HUNOlUW�� %OHLEHQ� QDFK� GHU]HLWL�
JHP�6WDQG�GHU�'LQJH�GHQQRFK�
����0LWJOLHGHU��GLH�GHP�)HFKW�
VSRUW� LQ� 'LW]LQJHQ� YHUEXQGHQ�
VLQG��VLHKH�7DEHOOHQ�XQWHQ����
$QJHVLFKWV�GHVVHQ��GDVV�GLH�

)HFKW�$*� LQ� .RRSHUDWLRQ� PLW�

]ZHL� 'LW]LQJHU� *UXQGVFKXOHQ�
��� $QIlQJHU� XPIDVVW� �VLHKH�
%HULFKW� 6HLWH� ����� KRIIHQ� ZLU�
DXV� GLHVHU� *UXSSH� DXI� ZHLWH�
UHQ�=XZDFKV��
6LHEHQ� �)HFKW�'LQRV��JLEW�HV�

�EULJHQV�� GLH� EHUHLWV� VHLW� GHQ�
$QIlQJHQ������ELV�KHXWH�0LW�
JOLHG� GHU� )HFKWDEWHLOXQJ� VLQG��
8QG�DOOH�VLHEHQ�QHKPHQ�QRFK�
LPPHU� UHJHOPl�LJ� DNWLY� DP�
7UDLQLQJ� WHLO�� %HUQG� )U�K�� +HO�
PXW�)U�K��%UXQR�.DFKXU��0DU�
JLW� .DFKXU�� 9RONHU� /�FNJHQV��
)ULHGULFK� /�FNJHQV� VRZLH��
8VFKL�:LOOUHWW��
$XI� NHLQHQ� )DOO� YHUJHVVHQ�

ZHUGHQ�VROOHQ�DQ�GLHVHU�6WHOOH�
GLH�0LWJOLHGHU�XQVHUHV�)|UGHU�
NUHLVHV�� GLH� XQV� ZLFKWLJ� XQG�
ZHUWYROO� VLQG�� 'HU� )|UGHUNUHLV�
LVW� HLQ� NOHLQHU�� DEHU� IHLQHU� =LU�
NHO�� GHP�ZHLWHUH�VHFKV�)HFKW�
IUHXQGH� DQJHK|UHQ�� GLH� XQV�
PLW� HLQHU� MlKUOLFKHQ� 6SHQGH�
XQWHUVW�W]HQ�� +DEHQ� 6LH� QLFKW�
DXFK� /XVW�� GLHVHP� IHLQHQ� =LU�
NHO� DQ]XJHK|UHQ"�� %HLWULWWVIRU�
PXODUH�NDQQ�PDQ�YRQ�XQVHUHU�
+RPHSDJH�KHUXQWHUODGHQ����6(�

)HFKWFOXE�0LWJOLHGHU� PlQQOLFK� ZHLEOLFK� 6XPPH�
PLW�7XUQLHUOL]HQ]� ��� ��� ���
RKQH�7XUQLHUOL]HQ]� ��� �� ���
QRFK�RKQH�)HFKWSDVV� ��� �� ���
9HUHLQVDXVWULWWH�]XP�������� ��� �� ���
6XPPH� ��� ��� ����
$XVWULWWH�EHU�FNVLFKWLJW� ��� ��� ����

)HFKWFOXE�0LWJOLHGHU� PlQQOLFK� ZHLEOLFK� 6XPPH�
�.�NHQ���������-DKUH�� �� �� ��
6FK�OHU���������-DKUH�� ��� �� ���
%�-XJHQG����������-DKUH�� ��� �� ���
$�-XJHQG����������-DKUH�� �� �� ��
-XQLRUHQ����������-DKUH�� �� �� ��
$NWLYH��DE����-DKUH�� ��� ��� ���
6HQLRUHQ��DE����-DKUH�� ��� �� ���
6XPPH� ��� ��� ����

���-DKUH�)HFKWFOXE�76)�'LW]LQJHQ�
,P�-XELOlXPVMDKU�VR�JUR��ZLH�QLH�

9HUHLQVPHLVWHUVFKDIWHQ�
�

'LH�9HUHLQVPHLVWHUVFKDIWHQ�ILQGHQ�
YRUDXVVLFKWOLFK�DQ�IROJHQGHP�7HUPLQ�VWDWW��
)UHLWDJ������)HEUXDU�������DEHQGV��)ORUHWW�

6DPVWDJ������)HEUXDU�������WDJV�EHU��'HJHQ���6lEHO�
�

1lKHUHV�IROJW�UHFKW]HLWLJ�

'HU�HWZDV�DQGHUH�6FKODISODW]�
8QVHU�.DWHU��.QXGGO��SHQQW�GRFK�WDWVlFKOLFK�
LQ�PHLQHP�PXIIHOLJHQ�)HFKWVDFN���)RWR��6(��
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9RQ�0LFKDHO�:DUEHU�
�
$OVR� GDV� :RKQKHLP�� LQ� GHP�
LFK� ZRKQH� JHK|UW� ]X� %RVFK�
XQG�LVW�QLFKW�QXU�I�U�3UDNWLNDQ�
WHQ�XQG�'LSORPDQWHQ�DXV�GHP�
$XVODQG� VRQGHUQ� KDXSWVlFK�
OLFK� I�U� GLH� $QJHVWHOOWHQ�� 'DV�
ZLUG� YRQ� YLHOHQ� $QJHVWHOOWHQ�
DXFK� JHQXW]W�� ZHLO� GLH�0LHWHQ�
KLHU�VHKU�KRFK�VLQG�XQG�VRPLW�
N|QQHQ� VLH� KLHU� DXI� HLQH� DQ�
VWlQGLJH� :RKQXQJ� VSDUHQ��
'DV� :RKQKHLP� LVW� QDW�UOLFK�
MDSDQLVFK� HLQJHULFKWHW�� GDV�
KHL�W�� PDQ� VFKOlIW� KLHU� DXI�
GHP� %RGHQ� DXI� 7DWDPL�
0DWWHQ��'LH�VLQG�LQ�7RN\R������
0HWHU� DXI� ����� 0HWHU� JUR���
XQG�PHLQ�=LPPHU�LVW�H[DNW�����
0DWWHQ�JUR���'DV� LVW� DXFK�GLH�
(LQKHLW�� LQ� GHU� KLHU� GLH� :RK�
QXQJHQ�YHUPHVVHQ�ZHUGHQ��
'LH� -DSDQHU� KDEHQ� DXFK� HL�

QH� JDQ]� DQGHUH� $UW�� VLFK� ]X�
ZDVFKHQ��(UVWHQV��VLH�GXVFKHQ�
VLFK� LP� 6LW]HQ� �VR� HLQHQ� 3ODV�
WLNKRFNHU� PXVV� LFK� PLU� QDFK�
'HXWVFKODQG� PLWQHKPHQ�� ,VW�
HFKW� VXSHU�� VLFK� LP� 6LW]HQ� ]X�
ZDVFKHQ��� =ZHLWHQV��GHU� -DSD�
QHU� DQ� VLFK� KDW� QLFKW� ZLH� HLQ�
'HXWVFKHU� HLQ� 6KDPSRR� XQG�
HLQ�'XVFKJHO��1HLQ�� HU� KDW� I�U�
MHGHV� .|USHUWHLO� HLQ� DQGHUHV�
:DVFKPLWWHO�� 'DUXP� JHKW� GHU�
-DSDQHU� DXFK�PLW� HLQHP�0LQL�
:lVFKHNRUE� YROOHU� 7�EFKHQ�
XQG�)OlVFKFKHQ�]XP�'XVFKHQ��
'DV� LVW� DXFK� GHU� *UXQG�� ZD�
UXP� -DSDQHU� DXFK� HLQ� ELVV�
FKHQ� OlQJHU� EUDXFKHQ� DOV� ZLU�
�LFK�KDEH�PLWWOHUZHLOH�I�QI�YHU�
VFKLHGHQH� .|USHUUHLQLJXQJV�
PLWWHO� XQG� KDE� QDW�UOLFK� DXFK�
VFKRQ� HLQ� NOHLQHV� :lVFKH�
N|UEFKHQ��� 'ULWWHQV�� GHU� -DSD�
QHU� JHKW� QDFK� GHP� 'XVFKHQ�
EDGHQ� LQ�HLQHP�]LUND����*UDG�
ZDUPHQ�3RRO� �.ROOHJH� YRQ�PLU�
KDW� OHW]WH� :RFKH� HLQ� 7KHUPR�
PHWHU� PDGH� LQ� *HUPDQ\� JH�
NDXIW� XP�PDO� GLH� 7HPSHUDWXU�
]X� PHVVHQ��� 'DV� LVW� ZDKU�
VFKHLQOLFK�DXFK�GHU�JUXQG��ZD�
UXP� GLH� -DSDQHU� XQG� DOOHV� DQ�
LKQHQ� VR� NOHLQ� VLQG�� ,FK� KDEH�
PLFK�PLWWOHUZHLOH�DQ�GDV�KHL�H�
ZDVVHU� JHZ|KQW� XQG� JHKH�
MHW]W�DXFK�WlJOLFK�GDULQ�EDGHQ��
,VW� VHKU� DQJHQHKP� QDFK� GHP�
6SRUW�� �.HLQH� $QJVW�� 6ROYHLJ��
%HL� PLU� LVW� DOOHV� QRFK� JOHLFK�
JHEOLHEHQ���
,P�:RKQKHLP� JLEW� HV� QDW�U�

OLFK� DXFK� HLQHQ� +DXVPHLVWHU�
GHU� )U�KVWXHFN� XQG� $EHQGHV�
VHQ� XQWHU� GHU� :RFKH� PDFKW�

=XP� W\SLVFK� MDSDQLVFKHV�
)U�KVW�FN� JHK|UHQ� 6FKOHLP�
ERKQHQ�� ,FK�KDEH�QRFK�QLH�HW�
ZDV� JHVHKHQ�� GDV� VROFKH� )l�
GHQ� ]LHKW�� 1LFKW� HLQPDO� 8KX�
VFKDIIW�VR�ZDV��%HL�HLQHP�W\SL�
VFKHQ� $EHQGHVVHQ� VLHKW� GDV�
PHLVWH� ]ZDU� HFKW� HNOLJ� DXV��
DEHU� HV� VFKPHFNW� PHLVWHQV�
JDQ]� JXW� RGHU� HV� KDW� HLQIDFK�
NHLQHQ� *HVFKPDFN�� 1XU� JDQ]�
VHOWHQ� PXVV� PDQ� VLFK� VHKU�
]XVDPPHQ� UHL�HQ� XP� GDV��
ZDV� PDQ� VLFK� JHUDGH� LQ� GHQ�
0XQG�JHVFKREHQ�KDW��QLFKW�LP�
JDQ]HQ�5DXP�]X�YHUWHLOHQ��

6R�GDV�ZDU�MHW]W�GDV�PLW�GHQ�
/HEHQVEHGLQJXQJHQ�� /HW]WHQV�
KDEH� LFK� URKHV� 3RQ\IOHLVFK�
JHJHVVHQ�� �6RUU\� DQ� DOOH� 5HL�
WHUIUHXQGH�� KDE� HUVW� KLQWHUKHU�
YRQ� XQVHUHP� -DSDQHU� JHVDJW�
EHNRPPHQ�� ZDV� HU� XQV� EH�
VWHOOW�KDW���
1XQ� ]X� HWZDV� JDQ]� DQGH�

UHP�� ,FK� KDWWH� HFKW� *O�FN�PLW�
PHLQHU�$QNXQIW��GHQQ�DQ�GHP�
:RFKHQHQGH�� QDFK� GHP� LFK�
DQJHNRPPHQ� ELQ�� IDQG� 6DNX�
UD� 1R� +DQD� RGHU� HLQIDFK� QXU�
KDQDPL� VWDWW�� 'DV� LVW� GLH� EH�
NDQQWH� .LUVFKEO�WH�� �6R� HLQ�
%O|GVLQQ�� 'DV� VLQG� DOOHV� QXU�
=LHUNLUVFKHQ�� 1LFKW� HLQHU� GLH�
VHU� %lXPH� WUlJW� LP� 6RPPHU�
.LUVFKHQ���8QG�GDV�%HVWH�GDU�
DQ� LVW�� GDVV� PDQ� KLHU� VR� JXW�
ZLH�JDU�NHLQH�.LUVFKHQ�NDXIHQ�
NDQQ��8QG�ZHQQ� MD�� VFKZHLQH�
WHXHU�� 'HQHQ� PXVV� PDQ� PDO�

HU]lKOHQ��GDVV�HV�DXFK�.LUVFK�
ElXPH� JLEW�� GLH� )U�FKWH� WUD�
JHQ�� $EHU� PLW� GHQ� )U�FKWHQ�
KDEHQ� GLH� HV� KLHU� HK� QLFKW� VR�
VHKU��(LQ�$SIHO� NRVWHW�PLQGHV�
WHQV�HLQHQ�(XUR��(LQH�:DVVHU�
PHORQH�PLQGHVWHQV�DFKW�(XUR�
XQG� YRQ� +RQLJPHORQHQ� JDQ]�
]X� VFKZHLJHQ�� $EHU� GLH� -DSD�
QHU�KDEHQ�HLQH� WROOH�6LWWH��6LH�
VHW]HQ�VLFK�GDQQ�XQWHU�GLH�EO��
KHQGHQ� %lXPH� PLW� LKUHQ�
)UHXQGHQ� XQG� EHVDXIHQ� VLFK�
ELV� GLH� 6RQQH� XQWHUJHKW�� (LQL�
JH��EHUQDFKWHQ�GLH�1DFKW�GD�
YRU� DXFK� LQ� =HOWHQ� XQWHU� GHQ�
%lXPHQ�� XP� VLFK� GLH� EHVWHQ�
3OlW]H�]X�UHVHUYLHUHQ��
,FK� KDE� PLU� QDW�UOLFK� ]ZHL�

:RFKHQ� QDFK�PHLQHU� $QNXQIW�
HLQH� 'LJLWDONDPHUD� JHNDXIW� LQ�
$NLKDEDUD�� 'DV� LVW� HLQ� 6WDGW�

YLHUWHO� VR� JUR�� ZLH� GHU� 6WDGW�
NHUQ� YRQ� 6WXWWJDUW� QXU� PLW� (�
OHNWURJHVFKlIWHQ�� 'RUW� NDQQ�
PDQ� DOOHV� NDXIHQ�� ZDV� PLW�
6WURP� EHWULHEHQ� ZLUG�� YRQ�
/DPSHQ� �EHU� :DVFKPDVFKL�
QHQ��&RPSXWHU��+DQG\V��ELV�]X�
]ZHL� 0HWHU� EUHLWHQ� 3ODVPD�
)HUQVHKHUQ�� 'RUW� KDEH� LFK� HL�
QHQ� 7DJ� UXPJHVXFKW� XP� GDV�
EHVWH� $QJHERW� ]X� ILQGHQ�� $Q�
VFKOLH�HQG� ZDU� LFK� QRFK� LQ�
*LQ]D�]ZHL�+DOWHVWHOOHQ�ZHLWHU��
'DV� LVW� HLQ� 9LHUWHO�� EHNDQQW�
DXV�)LOPHQ��YROO�YRQ�/lGHQ��GLH�
JXW� XQG� WHXHU� VLQG�� $OVR� QXU�
DQVFKDXHQ� XQG� QLFKW� DQIDV�
VHQ��
$Q� HLQHP� 6RQQWDJ� ZDU� LFK�

PLW�GHQ�DQGHUHQ�ELVVFKHQ�DX�
�HUKDOE�LQ�<RRUL��'DV�LVW�LQ�GHU�
1lKH� PHLQHU� $UEHLWVVWHOOH��

'RUW�ZXUGH�HLQH�EHNDQQWH�6D�
PXUDLVFKODFKW� QDFKJHVSLHOW�

PLW� DOOHP� ZDV� GD]X� JHK|UW��
.DQRQHQ�XQG�VLFK�JHJHQVHLWLJ�
PLW� 3IHLOHQ� EHVFKLH�HQ� .UDFK�
PDFKHQ��GDV�N|QQHQ�VLH��0DQ�
KDW� KLHU� HLJHQWOLFK� QLH� 5XKH��
(QWZHGHU� TXlNW� LUJHQGHLQH�
4XLHWVFKHVWLPPH�DXV�GHU�5ROO�
WUHSSH��RGHU�DQ�GHQ�6WUD�HQOD�
WHUQHQ� VLQG� %R[HQ� PRQWLHUW��
GLH�VWlQGLJ�0XVLN�VSLHOHQ�RGHU�
DXI� GHQ� %DKQK|IHQ� ZLUG�
GXUFKJHVDJW� GDV� PDQ� QLFKW�
PLW� GHP� +DQG\� WHOHIRQLHUHQ�
VROO�� DEHU� LQ� HLQHU� /DXWVWlUNH��
GDV�PDQ�GHQNW��PDQ�ZlUH�DXI�
HLQHP� *OHLV� I�U� *HK|UORVH��
:DV�DEHU�NHLQHQ�GDYRQ�DEKlOW�
HV� WURW]GHP� ]X� PDFKHQ�� 8QG�
GDV�� REZRKO� GLH� -DSDQHU� VR�
REULJNHLWVK|ULJ� VLQG�� 'LH� ZDU�
WHQ� VRJDU� DQ� HLQHU� URWHQ� )X��
JlQJHUDPSHO�� DXFK� ZHQQ� QLU�
JHQGZR�HLQ�$XWR�]X�VHKHQ�LVW��
'DV�ZDU�HV� MHW]W�HUVW�HLQPDO�

YRQ� -DSDQ�� $FK� VR�� QRFK� ZDV�
ZHJHQ�.XULRVHP��,FK�VLW]H�KLHU�
LQ� HLQHP� LFK� ZHL�� QLFKW� ZDV��
$EHU�HV�LVW�LUJHQGZLH�VR�HWZDV�
ZLH�HLQ�&OXE� �,FK�KDE�DXFK�HL�
QH�0LWJOLHGVNDUWH��8QVHU�-DSD�
QHU� KDW� JHKROIHQ�� ,FK� QLJHVVH�
YHUVWHKH� KLHU� DXI� $QWUDJ��� LQ�
GHP� PDQ� GDV� PDFKHQ� NDQQ��
ZDV� PDQ� KLHU� QLFKW� PDFKHQ�
NDQQ��ZHLO�GLH�:RKQXQJHQ�GHU�
PHLVWHQ�-DSDQHU�]X�NOHLQ�GDI�U�
VLQG�� +LHU� JLEW� HV� QLFKW� QXU�
&RPSXWHU� PLW� ,QWHUQHW�� VRQ�
GHUQ� DXFK� .DELQHQ�� LQ� GHQHQ�
PDQ� ]X� ]ZHLW� VXUIHQ�� '9'V��
3OD\VWDWLRQ�XQG��;�%R[�VSLHOHQ��
HLQIDFK� QXU� &RPLFV� XQG� =HLW�
VFKULIWHQ�OHVHQ�RGHU�LQ�)RWRE��
FKHUQ� K�EVFKH� -DSDQHULQQHQ�
DQVFKDXHQ� NDQQ�� LQ� %LNLQLV�
RGHU�EHLP�7HQQLV�6SLHOHQ�RGHU�
VRQVWLJHQ�6DFKHQ�²�DEHU�DOOHV�
WRWDO� DQVWlQGLJH� %LOGHU�� 'DV�
JOHLFKH� JLEW� HV� KLHU� DXFK� DXI�
'9'��$EHU�GD�VLQG�HV�QDW�UOLFK�
NHLQH� %LOGHU�� VRQGHUQ� PDQ�
NDQQ� HLQHU� RGHU�PHKUHUHQ� -D�
SDQHULQQHQ� ]XVFKDXHQ� EHLP�
6SD]LHUHQ� DP� 6WUDQG� RGHU�
EHLP� )DKUUDG� )DKUHQ� RGHU�
VRQVWLJHQ� )UHL]HLWVDFKHQ�� (L�
QHQ� %LOODUGUDXP� KDW� HV� DXFK��
$EHU� ZDV� HV� KLHU� DXFK� JLEW��
VLQG� NOHLQH� 5lXPH�� GLH� � PDQ�
PLW� VHLQHQ� )UHXQGHQ� PLHWHW��
XP� GRUW� DE]XKlQJHQ� XQG� ]X�
UHGHQ��ZHLO�GDV�QDW�UOLFK�QLFKW�
]X� +DXVH� JHKW�� 8QG� VR� ODQJH�
PDQ� KLHU� LVW�� VLQG� DOOH� 6RIW�
GULQNV� XPVRQVW�� $EHU� HVVHQ�
XQG� %LHU� NDQQ� PDQ� DXFK�
EHVWHOOHQ�� 8QG� GDV� %HVWH� LVW��
GHU�/DGHQ�KDW�UXQG�XP�GLH�8KU�
RIIHQ��
--$�$�00$$7777$�$�QQDDFFK�K�''HHXXWWVVFFKKOODDQQGG��
00LLFFKKDDHHO�O�::DDEEDDVVDDQQ��
�������� XXQQG�G� YYLLHHOOH�H� OOLLHHEEH�H� **UU����H�H� DDQ�Q�

GGLLH�H�..LLQQGGHHU�U�GGHHU�U� ))HHFFKKWWDDEEWWHHLOLOXXQQJ�J�
VVDDPPW�W�22OOHH[�[�XXQQG�G�$$OOHH[[����

0LFKDHO��:DEDVDQ��:DUEHU�LP�.DPSI�PLW�GHP�$EHQGHVVHQ�

hEHUOHEHQ�]ZLVFKHQ�6XVKL�XQG�6DPXUDLV�
9RQ�GHQ�NXULRVHQ�(UOHEQLVVHQ�HLQHV�)HFKWHUV�LQ�)HUQRVW�

6�R�MHW]W� LVW�HV�VRZHLW��HQGOLFK�KDEH� LFK�HV�JHVFKDIIW��YRQ�PHLQHU�.DPHUD�%LOGHU�DXI�&'�]X�EHNRPPHQ��7MD�
PLW�ZDV� IDQJH� LFK�ZRKO� DP� EHVWHQ� DQ�� DP�EHVWHQ� YRQ�
$QIDQJ�DQ���



'HU�)HFKWHUE�WWHO���²���$XVJDEH�������������²���6HLWH�����

)HFKWHQ�PDO�JDQ]�DQGHUV�
0RGHUQHU�)�QINDPSI�XQG�)ULHVHQNDPSI�

-HGHU� JHJHQ� MHGHQ�� XQG� MHGHV� *HIHFKW� DXI� QXU� HLQHQ�
7UHIIHU�� :lKUHQG� GHU� 2O\PSLVFKHQ� 6SLHOH� NRQQWH� PDQ�
GLHVHQ� XQHUELWWOLFKHQ� 7XUQLHUPRGXV� PDO� ZLHGHU� HUO H�
EHQ�� 1LFKW� DEHU� EHL� GHQ� )HFKWZHWWEHZHUEHQ�� VRQGHUQ�
EHLP� 0RGHUQHQ� )�QINDPSI�� ]X� GHP� DXFK� GLH� 'LV]LSOLQ�
'HJHQIHFKWHQ�JHK|UW��

%�DURQ� 3LHUUH� GH� &RXEHUWLQ��DQVRQVWHQ� GDI�U� EHNDQQW��
GLH� 2O\PSLVFKHQ� 6SLHOH� EHL�
GHQ� DOWHQ� *ULHFKHQ� DEJHNXS�
IHUW� ]X� KDEHQ�� KDW� GHU� 6SRUW�
ZHOW� QRFK� HWZDV� DQGHUHV� KLQ�
WHUODVVHQ��GHQ�0RGHUQHQ�)�QI�
NDPSI��
'HU� *UXQGJHGDQNH� LVW� HLQ�

UHFKW� PLOLWlULVFKHU�� (LQ� 6ROGDW�
VROO� HLQH� 1DFKULFKW� �EHUEULQ�
JHQ�� HUKlOW� GDI�U� YRP� 6WDOO�
PHLVWHU� HLQ� 3IHUG�� ZLUG� XQWHU�
ZHJV� DQJHJULIIHQ�� PXVV� VLFK�
PLW�'HJHQ�XQG�3LVWROH�YHUWHLGL�
JHQ�� 'DEHL� EOHLEW� GDV� 3IHUG�
OHLGHU� DXI� GHU� 6WUHFNH�� $OVR�
VHW]W�GHU�6ROGDW�VHLQHQ�:HJ�]X�
)X�� IRUW�� PXVV� VFKOLH�OLFK�
QRFK� HLQHQ� )OXVV� GXUFK�
VFKZLPPHQ�� 6R� HUJHEHQ� VLFK�
GLH� 'LV]LSOLQHQ� GHV� 0RGHUQHQ�
)�QINDPSI�� GLH� KHXWH� LQ� IRO�
JHQGHU� 5HLKHQIROJH� DXVJHWUD�
JHQ�ZHUGHQ��
�

������66FFKKLLHH��HHQQ��
/XIWSLVWROH��]HKQ�0HWHU�(QWIHU�
QXQJ�����6FKXVV�LQ����6HNXQ�
GHQ�� =ZLVFKHQ� GHQ� 6FK�VVHQ�
��� ELV� ��� 6HNXQGHQ� 3DXVH��
+|FKVWSXQNW]DKO� ���� 5LQJH��
)�U� ���� 5LQJH� JLEW� HV� �����
3XQNWH�� (LQ� 5LQJ� HQWVSULFKW�
]Z|OI�3XQNWHQ��
�

������''HHJJHHQQIIHHFFKKWWHHQQ��
-HGHU� JHJHQ� MHGHQ� DXI� HLQHQ�
7UHIIHU� E]Z��PD[LPDO� ]ZHL� 0L�
QXWHQ�SUR�*HIHFKW��+DW� NHLQHU�
HLQHQ� 7UHIIHU�� YHUOLHUHQ� EHLGH��

:HQQ� PDQ� YRQ� GHQ� ��� *H�
IHFKWHQ� ��� 3UR]HQW� JHZLQQW��
HUKlOW�PDQ������3XQNWH���
�

������66FFKKZZLLPPPPHHQQ��
���� 0HWHU� )UHLVWLO�� (LQH� =HLW�
YRQ� �������� 0LQXWHQ� EHGHX�
WHQ� ����� 3XQNWH�� (LQH� KDOEH�
6HNXQGH�HUJHEHQ�YLHU�3XQNWH���
�

����66SSUULLQQJJUUHHLLWWHHQQ��
'HU� 3DUFRXUV� LVW� ���� ELV� ����
0HWHU� ODQJ� PLW� ]Z|OI� +LQGHU�
QLVVHQ� �+|KH� ����� ELV� �����
0HWHU�� XQG� ��� 6SU�QJHQ�
�GDYRQ� HLQ� 'RSSHO�� XQG� HLQ�
'UHLIDFKVSUXQJ���(LQ�IHKOHUIUHL�
HU� 'XUFKJDQJ� PLW� GHU� 'XUFK�
VFKQLWWVJHVFKZLQGLJNHLW� ����
P�PLQ� HUJLEW� ����� 3XQNWH��
'HU� %HVWH� QDFK� GUHL� 'LV]LSOL�
QHQ� UHLWHW� DOV� HUVWHU�� GDPLW� HU�
GLH�JU|�WH�3DXVH�ELV�]XP�/DX�
IHQ�KDW��'LH�3IHUGH�ZHUGHQ�YRU�
GHP�:HWWNDPSI� ]XJHORVW�� 'HU�
5HLWHU�KDW����0LQXWHQ�=HLW��XP�
VLFK�PLW�GHP�3IHUG�YHUWUDXW�]X�
PDFKHQ���
�

������**HHOOllQQGGHHOODDXXII��
�����0HWHU� DXI� HLQHP� 5XQG�
NXUV� YRQ� ����� 0HWHUQ�� 'HU�
%HVWH� QDFK� YLHU� 'LV]LSOLQHQ�
VWDUWHW� DOV� HUVWHU�� GDQDFK� GLH�
UHVWOLFKHQ� $WKOHWHQ�� 5HLKHQIRO�
JH� XQG� =HLWDEVWlQGH� EHLP�
6WDUW�HUUHFKQHQ�VLFK�QDFK�GHQ�
3XQNWHU�FNVWlQGHQ�� 'HU� (UVWH�
DQ�GHU�=LHOOLQLH�LVW�GHU�*HVDPW�
VLHJHU��
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(LQH�ZHLWHUH�0HKUNDPSIVSRUWDUW��LQ�GHU�PLW�GHP�'HJHQ�
JHIRFKWHQ�ZLUG��LVW�GHU�)ULHVHQNDPSI��'HU�)ULHVHQNDPSI�
LVW� HLQ� GHP� �0RGHUQHQ� )�QINDPSI�� lKQOLFKHU� 0HKU�
NDPSI��EHVWHKW�DXV�GHQ�I�QI�'LV]LSOLQHQ�)HFKWHQ��6FKL H�
�HQ��.XJHOVWR�HQ��/DXIHQ�XQG�6FKZLPPHQ�XQG�LVW�XQWHU�
GHP�'DFK�GHV�'HXWVFKHQ�7XUQHUEXQGHV�RUJDQLVLHUW� �

'�HU� HUVWH� )ULHVHQNDPSI�
ZXUGH������LQ�'�VVHOGRUI�

YRQ� 3DXO� 6FKXO]H� RUJDQLVLHUW��
GHP�GDPDOLJHQ�6SRUWZDUW�GHV�
'HXWVFKHQ� )HFKWHUEXQGHV�
XQG� %XQGHVIHFKWZDUW� GHV�
'HXWVFKHQ� 7XUQHU�%XQGHV��
'LHVHU� 0HKUNDPSI� VROOWH� PLW�
VHLQHQ� YHUVFKLHGHQ� 'LV]LSOL�
QHQ� DOV� (UJlQ]XQJ� XQG� $XV�
JOHLFK� I�U� GLH� )HFKWHU� GLHQHQ��
6HLQHQ� 1DPHQ� YHUGDQNW� HU�
.DUO�)ULHGULFK� )ULHVHQ�� HLQHP�
:HJEHJOHLWHU� YRQ� 7XUQYDWHU�
-DKQ��)ULHVHQ�ZDU�QLFKW�QXU�HLQ�
JXWHU� )HFKWHU� VRQGHUQ� DXFK�
HLQ� YRU]�JOLFKHU� 6FKZLPPHU��
7XUQHU� XQG� 5HLWHU�� 6FKXO]H�
QDQQWH� GLHVHQ� 0HKUNDPSI�
GHVKDOE��)ULHVHQNDPSI����
�

������66FFKKLLHH��HHQQ��
0LW� GHP� /XIWJHZHKU� ZHUGHQ�
IUHLVWHKHQG� ]HKQ� 6FKXVV� DXI�
HLQH� ]HKQ� 0HWHU� HQWIHUQWH�
6FKHLEH� DEJHJHEHQ�� -�QJHUH�
)ULHVHQNlPSIHU� ELV� ��� -DKUH�
G�UIHQ�DXIJHOHJW�VFKLH�HQ��
�

������..XXJJHHOOVVWWRR��HHQQ��
'LH�.XJHOQ�ZLHJHQ� MH�QDFK�$O�
WHU� XQG� *HVFKOHFKW� ����� .LOR�
JUDPP�ELV������NJ��
�

������//DDXXIIHHQQ��
0lQQOLFKH�7HLOQHKPHU�EHVWUHL�
WHQ� ELV� ��� -DKUH� HLQHQ� �����
0HWHU�/DXI��:HLEOLFKH�7HLOQHK�
PHULQQHQ� XQG� 7HLOQHKPHU� DE�
���-DKUHQ�ODXIHQ����0HWHU�ELV�
����0HWHU�

������66FFKKZZLLPPPPHHQ�Q���
%HLP� 6FKZLPPHQ� ���� 0HWHU�
XQG� ���� 0HWHU�� GDUI� MHGHU�
)ULHVHQNlPSIHU� ]ZLVFKHQ�
%UXVW�� RGHU� )UHLVWLOWHFKQLN�
ZlKOHQ��
�

������))HHFFKKWWHHQQ��
$OOH� )ULHVHQNlPSIHU� IHFKWHQ�
DE����-DKUHQ�PLW�GHP�'HJHQ��
GLH� M�QJHUHQ� )ULHVHQNlPSIHU�
WUHWHQ� LP� )ORUHWW� JHJHQHLQDQ�
GHU�DQ��,Q�HLQHU�JUR�HQ�5XQGH�
NlPSIW� MHGHU� JHJHQ� MHGHQ� LQ�
QHUKDOE� GHU� $OWHUVJUXSSH� DXI�
GUHL�7UHIIHU��
�
$QGHUV� DOV� EHLP� 0RGHUQHQ�
)�QINDPSI� KDEHQ� EHLP� )ULH�
VHQNDPSI� LQ� GHU� 9HUJDQJHQ�
KHLW�LPPHU�PDO�ZLHGHU�)HFKWHU�
DXV� 'LW]LQJHQ� LKU� *O�FN� EHL�
/DQGHVPHLVWHUVFKDIWHQ� RGHU�
'HXWVFKHQ� 0HLVWHUVFKDIWHQ�
YHUVXFKW��(UIDKUXQJVJHPl��LVW�
GDV� LPPHU� HLQ� 5LHVHQVSD���
ZHLO� MD� MHGHU� 7HLOQHKPHU� LQ� LU�
JHQGHLQHU�GHU� I�QI�'LV]LSOLQHQ�
GLH�DEVROXWH�1LHWH�LVW��
/HLGHU� NRPPHQ� ]X� GHQ�

0HLVWHUVFKDIWHQ� VHLW� HLQLJHU�
=HLW� LPPHU� ZHQLJHU� 7HLOQHK�
PHU� DXV� :�UWWHPEHUJ�� $OVR�
WUDXW� HXFK��� 6HLW� QHXHVWHP�
JLEW�HV�HLQH�,QWHUQHWVHLWH�ZZZ�
IULHVHQNDPSI�GH�� 6REDOG� ZLU�
.HQQWQLV� YRQ� HLQHU� )ULHVHQ�
NDPSI�0HLVWHUVFKDIW� KDEH��
ZHUGHQ�HV�ZLU� LP�7UDLQLQJ��EH�
NDQQW�JHEHQ��
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0RQWDJ�
**\\PPQQDDVVWWLLNNKKDDOOOOH�H�LLP�P�88**��
GGHHU�U�..RRQQUUDDGG��..RRFFKKHHUU��66FFKKXXOOHH��
�
������������88KKU�U�����������������88KKUU��
(LQ]HOOHNWLRQHQ�
LQ�$EVSUDFKH�PLW�7UDLQHU�
$OH[DQGHU�+RSSH�

0LWWZRFK�
66SSRRUUWWKKDDOOOOH�H�::LOLOKKHHOOPPVVFFKKXXOOHH��
�
������������88KKU�U�����������������88KKUU��
*UXSSH��� �6FKXO�$*�
�JU|�HUHU�7HLO�GHU�*UXSSH��
-DKUJlQJH�
�����
���
������������88KKU�U�����������������88KKUU��
*UXSSH��� �6FK�OHU�
������������88KKU�U�����������������88KKUU��
JHPHLQVDPH�%HLQDUEHLW�
*UXSSH�����*UXSSH���
������������88KKU�U�����������������88KKUU��
*UXSSH��� �%��$�-XJHQG�
������������88KKU�U�����������������88KKUU��
%DOOVSLHO�(UZDFKVHQH�
������������88KKU�U�����������������88KKUU��
7UDLQLQJ��-XQLRUHQ�$NWLYH�
6HQLRUHQ��/HNWLRQHQ�

7UDLQLQJVSODQ�DE�1RYHPEHU������
'RQQHUVWDJ�
**\\PPQQDDVVWWLLNNKKDDOOOOH�H�LLP�P�88**��
GGHHU�U�..RRQQUUDDGG��..RRFFKKHHUU��66FFKKXXOOHH��
�
������������88KKU�U�����������������88KKUU��
(LQ]HOOHNWLRQHQ�
LQ�$EVSUDFKH�PLW�7UDLQHU�
$OH[DQGHU�+RSSH�

)UHLWDJ�
66SSRRUUWWKKDDOOOOH�H�::LOLOKKHHOOPPVVFFKKXXOOHH��
�
������������88KKU�U�����������������88KKUU��
*UXSSH��� �6FKXO�$*�
�NOHLQHUHU�7HLO�GHU�*UXSSH��
SSDDUUDDOOOOHHO�O�EELLV�V�������������88KKUU��
*UXSSH��� �6FK�OHU�
������������88KKU�U�����������������88KKUU��
*UXSSH��� �%��$�-XJHQG�
DDE�E�������������88KKUU��
-XQLRUHQ�$NWLYH�6HQLRUHQ�
*\PQDVWLN���%HLQDUEHLW�
������������88KKUU��
%DOOVSLHO�
������������88KKU�U�����������������88KKUU��
5XQGHQIHFKWHQ��JHUDGH�.DOHQ�
GHUZRFKH 'HJHQ��XQJHUD�
GH )ORUHWW���6lEHO��/HNWLRQHQ�

$OWHUVNODVVHQ�
�
6FK�OHU� �-DKUJlQJH�
�����
���
%�-XJHQG� �
�����
���
$�-XJHQG� �
�����
���
-XQLRUHQ� �
�����
���
$NWLYH� �
�����
���
6HQLRUHQ� �
���XQG�lOWHU�

0LWWZRFKV�ELV�������8KU�
HLQ�+DOOHQGULWWHO���
GDQDFK�JDQ]H�+DOOH�
�
)UHLWDJV�ELV�������8KU��
HLQ�+DOOHQGULWWHO��
GDQDFK�JDQ]H�+DOOH�



'HU�)HFKWHUE�WWHO���²���$XVJDEH�������������²���6HLWH�����

'DV�:LFKWLJVWH�YRQ�XQVHUHU�
$XVVFKXVV�6LW]XQJ�

DP�����-XOL������LP�+RWHO�$VFRW��'LW]LQJHQ�
�%HVFKOXVV�
.�QIWLJ� HUVWDWWHW� GLH� )HFKWDEWHLOXQJ��� $NWLYHQ�

GDV�6WDUWJHOG�DOOHU�$XIVWLHJVWXUQLHUH�VRZLH�5DQJ�
OLVWHQ�7XUQLHUH� �4�7XUQLHUH�� �� 6FK�OHUQ�� -XJHQG�
XQG�-XQLRUHQ�GDV�6WDUWJHOG�DOOHU�7XUQLHUH���6HQL�
RUHQ� GDV� 6WDUWJHOG� QXU� GHU� 'HXWVFKHQ� 0HLVWHU�
VFKDIWHQ�(LQ]HO�XQG�0DQQVFKDIW���DOOHQ�)HFKWHU�
DXVJHQRPPHQ�6HQLRUHQ�EHL�'0�XQG�4�7XUQLHUHQ�
]ZHL�'ULWWHO�GHU�.RVWHQ�I�U�%HQ]LQ�XQG�hEHUQDFK�
WXQJ��ZHQQ�hEHUQDFKWXQJ�QRWZHQGLJ�ZLUG���2E�
OHXWHQ� DOOH� .RVWHQ� �� DOOHQ� 7HLOQHKPHUQ� DQ� 2E�
PDQQOHKUJlQJHQ�� hEXQJVOHLWHUOHKUJlQJHQ� XQG�
7UDLQLQJVOHKUJlQJHQ�GLH�YROOHQ�*HE�KUHQ�
�.DPSIULFKWHU�/HKUJlQJH�
2EOHXWH�/L]HQ]LHUXQJ� LP� 9HUHLQ� NUDQNW�� $OOHU�

GLQJV� ZDU� 6WHIIHQ� (LJQHU� ]X� GHQ� /HKUJlQJHQ� LQ�
)ORUHWW� XQG� 'HJHQ� GHV�:)%� LP� )U�KMDKU� JHPHO�
GHW��GLH�DEHU�PDQJHOV�7HLOQHKPHU�DXVILHOHQ��'LH�
)HFKWDEWHLOXQJ�ZLOO� YHUVXFKHQ�GLH�7HLOQHKPHU�]X�
E�QGHOQ�� XP� LP� NRPPHQGHQ� -DKU� HLQH� JDQ]H�
*UXSSH�PHOGHQ� ]X� N|QQHQ�� .�QIWLJ� VROO� GHU� %H�
VXFK�HLQHV�2EPDQQ�/HKUJDQJHV�XQVHUHQ�)HFKWHU�
DE����-DKUHQ�DOV�TXDVL�YHUSIOLFKWHQG�QDKHJHOHJW�
ZHUGHQ��
�6FK�OHUJUXSSH�DP�'RQQHUVWDJ�
'LH� 6FK�OHU� GHU� )HFKW�$*� PLW� .RQUDG�.RFKHU�

6FKXOH� XQG� :LOKHOPVFKXOH� VROOHQ� LQ� GHQ� 9HUHLQ�
LQWHJULHUW� ZHUGHQ�� 'LH� $*� VWDUWHWH� LP� -DQXDU�
�����PLW����6FK�OHUQ��]XOHW]W�QDKPHQ�QRFK�]LU�
ND� ]HKQ� ELV� ]Z|OI� GDUDQ� WHLO�� )�QI� 6FK�OHU� VLQG�
LQ]ZLVFKHQ� 9HUHLQVPLWJOLHG�� ZHLWHUH� YLHU� �EHUOH�
JHQ�QRFK��
'LH�QHXH�)HFKW�$*�QDFK�GHQ�6RPPHUIHULHQ��DE�

���������VROO�IUHLWDJV�DE����8KU�XQWHUULFKWHW�ZHU�
GHQ�� GD� GLH� ELVKHU� ]X� GLHVHU� =HLW� WUDLQLHUHQGHQ�
6FK�OHU�LQV�%�-XJHQG�$OWHU�ZHFKVHOQ�XQG�GHVKDOE�
N�QIWLJ� HUVW� XP� ��� 8KU� PLW� GHQ� DQGHUHQ� %�
-XJHQGOLFKHQ�WUDLQLHUHQ��
�9HUVFKLHGHQHV�

♦ 'LH�)HFKWDEWHLOXQJ�GHU�76)�ZLUG�LP�NRPPHQ�
GHQ� -DQXDU���� -DKUH�DOW�� (LQH�JU|�HUH�)HLHU�
DXV�GLHVHP�$QODVV�ZLUG�YRUDXVVLFKWOLFK�QLFKW�
VWDWWILQGHQ�

♦ *DVWIHFKWHU�VLQG�EHL�XQV�SDXVFKDO��EHU�GHQ�
+DXSWYHUHLQ�JHJHQ�8QIlOOH�YHUVLFKHUW�

♦ :LQIULHG�5HVV�EOHLEW�DOV�)HFKWVSRUWNRRUGLQD�
WRU�PLW�*HVFKlIWVI�KUHUIXQNWLRQ�EHLP�:)%��

)HFKWUDLQLQJVFDPS�LQ�8QJDUQ�
3ILQJVWIHULHQ������

�
'LHVHU� )HFKWOHKUJDQJ� �)ORUHWW� XQG�'HJHQ�� ILQGHW�
VFKRQ�]XP�����0DO�VWDWW��(U�ZLUG�YRQ�)HFKWPHLV�
WHU� *HRUJ� .DQGR� �79� %DG� &DQQVWDWW�� RUJDQLVLHUW�
XQG� JHOHLWHW�� 'XUFK� XQVHUH� IUHXQGVFKDIWOLFKHQ�
%H]LHKXQJHQ� ]XP� 79� %DG� &DQQVWDWW� KDEHQ� ZLU�
����� GLH� *HOHJHQKHLW�� DXFK� HLQLJH� 7HLOQHKPHU�
]X�VWHOOHQ��)HFKWHU�YRP�369�6WXWWJDUW��786�6WXWW�
JDUW��YRQ�GHQ�9HUHLQHQ� LQ�/HLQIHOGHQ�XQG�(VVOLQ�
JHQ�ZHUGHQ�HEHQIDOOV�WHLOQHKPHQ��
'HU�/HKUJDQJ�GDXHUW�DFKW�7DJH�LQNOXVLYH�)DKUW�

LQ� PHKUHUHQ� .OHLQEXVVHQ�� 7lJOLFKHV� )HFKWWUDL�
QLQJ�VWHKW�LP�0LWWHOSXQNW��.RQGLWLRQVWUDLQLQJ�XQG�
6SLHOH� NRPPHQ� KLQ]X�� $XFK� GHU� (UOHEQLVZHUW�
NRPPW� QLFKW� ]X� NXU]�� HV� JLEW�PLQGHVWHQV� HLQHQ�
JDQ]WlJLJHQ�$XVIOXJ��'DV�=LHO� LVW�QRFK�RIIHQ��'LH�
2UJDQLVDWLRQ� GHV� /HKUJDQJV�ZLUG� LQ� GHQ�+HUEVW�
IHULHQ�YRU�2UW�IHVWJHPDFKW��
'LH� ]XU� 9HUI�JXQJ� VWHKHQGHQ� 3OlW]H� VLQG� DXI�

]LUND� ��� 3HUVRQHQ� EHJUHQ]W�� 'LH� *HVDPWNRVWHQ�
EHODXIHQ�VLFK�DXI�FD������½XUR��:HJHQ�GHU� OLPL�
WLHUWHQ� 3OlW]H� N|QQHQ� QXU� GLH� HUVWHQ� ��� $QPHO�
GXQJHQ� DQJHQRPPHQ� ZHUGHQ�� :HLWHUH� $QPHO�
GXQJHQ�ZHUGHQ� DXI� HLQH�:DUWHOLVWH� JHVHW]W� XQG�
U�FNHQ�EHL�$EVDJHQ�YRQ�7HLOQHKPHUQ�QDFK��
*HQDXHUH� ,QIRUPDWLRQHQ� JLEW� HV� QDFK� GHQ�

+HUEVWIHULHQ�EHL�9RONKDUW�:HL]VlFNHU�XQG�*HRUJ�
.DQGR��'LH�$QPHOGXQJHQ� �XQG�%H]DKOXQJ��P�V�
VHQ�ELV�$QIDQJ�'H]HPEHU�HUIROJHQ�EHL��
*HRUJ� .DQGR� � �� � %HHWKRYHQVWU�� �� � �� � �������

:HLQVWDGW� �� � 7HO��� �������������� )D[�� ������
��������H�0DLO��NDQGRPDLO#\DKRR�FRP�

9RONKDUW�:HL]VlFNHU�

$QIlQJHUNXUV�I�U�(UZDFKVHQH�
�
$QJHVLFKWV� GHU� 7HUPLQODJH� XQG� GHU� $XIJDEHQ��
GLH� PLW� GHP� 0DVWHUV�� <RXQJ� 0DVWHUV� XQG� GHU�
:�UWWHPEHUJLVFKHQ� 0HLVWHUVFKDIW� DXI� XQV� ]X�
NRPPHQ�� KDEHQ� ZLU� XQV� HQWVFKORVVHQ�� GHQ� LP�
$XVVFKXVV�YRU�GHQ�6RPPHUIHULHQ�JHSODQWHQ�$Q�
IlQJHUNXUV� HUVW� LP� -DQXDU� ����� EHJLQQHQ� ]X�
ODVVHQ���
�
7(50,1�� � DE� )UHLWDJ�� ���� -DQXDU� ����� ELV� 2V�
WHUQ��(QGH�0lU]������� LQVJHVDPW�]HKQ�$EHQGH�
DOV�6FKQXSSHUNXUV��
�
.267(1�� �������½XUR�LQNOXVLYH�9HUVLFKHUXQJ�XQG�
%HQXW]XQJ�GHU�$XVU�VWXQJ��.DXWLRQ�������½��
�
=(,7(1���)UHLWDJV����8KU�ELV����8KU��*\PQDVWLN��
%HLQDUEHLW�� GDQDFK� JOHLFK� )HFKWXQWHUULFKW� RKQH�
YRUKHULJHV�%DOOVSLHO�� �'LHV� HUODXEW� GHQ� 7UDLQHUQ�
DXFK�QRFK�HLJHQHV�)HFKWHQ���
�
75$,1(5�� �$QGUHDV�)HQVNH�DOV�2UJDQLVDWRU�XQG�
9HUDQWZRUWOLFKHU� I�U� *UXSSHQ�� XQG� (LQ]HO�EXQ�
JHQ�� XQWHUVW�W]W� YRQ� )HFKWHUQ�� GLH� (LQ]HOOHNWLR�
QHQ�JHEHQ�� ]�%��.ODXV��9RONHU�� ,QJR��%UXQR�� HWF��
'LHVH�IUHLZLOOLJHQ��+HOIHU��P�VVHQ�GXUFK�$EVSUD�
FKH�LP�9RUDXV�ZLVVHQ��ZDQQ�VLH�GUDQ�VLQG��
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�
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.RRSHUDWLRQ�PLW�*UXQGVFKXOHQ�
���)HFKWDQIlQJHU�GHU�-DKUJlQJH������ELV������
�

:LH� VFKRQ� LP� 9RUMDKU� KDEHQ�
ZLU� DE� 2NWREHU� ����� LP� 5DK�
PHQ� XQVHUHU� .RRSHUDWLRQ� PLW�
GHQ�'LW]LQJHU�*UXQGVFKXOHQ� � ���
.RQUDG�.RFKHU�6FKXOH� XQG�
:LOKHOPVFKXOH� � �� � HLQH� QHXH�
)HFKW�$*� JHVWDUWHW�� 'LHVPDO�
KDEHQ�VLFK�DEHU�PHKU�DOV�GRS�
SHOW� VR� YLHOH� .LQGHU� HLQJH�
VFKULHEHQ�� ��� -XQJHQ� XQG�
0lGFKHQ��0LW�GLHVHP�HUIUHXOL�
FKHQ� :HUEHHUIROJ� KDEHQ� ZLU�
ZLUNOLFK� QLFKW� JHUHFKQHW�� 8QG�
HV� LVW� QLFKW� HLQIDFK�� GLHVH�
QHXH� $XIJDEH� ]X� EHZlOWLJHQ��
VRZRKO� ZDV� GLH� =DKO� DQJHKW��
DOV� DXFK� XQVHUH� YLHO� ]X� JHULQ�
JHQ�$XVU�VWXQJVUHVHUYHQ��
'HU� .XUV� LVW� HLQH� RIIL]LHOOH�

6FKXOYHUDQVWDOWXQJ� XQG� GDX�
HUW� ELV� (QGH� GHV� 6FKXOMDKUHV�
����������� *H�EW� ZLUG� PLWW�
ZRFKV�YRQ�����8KU�ELV� �������
8KU� LQ� GHU� 7XUQKDOOH� GHU� :LO�
KHOPVFKXOH��8QVHU�7UDLQHU�$OH�
[DQGHU�+RSSH�EHWUHXW�GLH�.LQ�
GHU� DOV� 0HQWRU� GHU� 6FKXOHQ��
1DW�UOLFK�NDQQ�PDQ����.LQGHU�
QLFKW� DOOHLQH� EHWUHXHQ�� VFKRQ�
JDU� QLFKW� LQ� GHP�HLQHQ� 'ULWWHO�
GHU�+DOOH��GDV�XQV�QXU�]XU�9HU�
I�JXQJ�VWHKW��'DKHU�KLOIW�2OHN�
VDQGHU� 0DNV\PHQNR� DOV� &R�
7UDLQHU�XQG�KDW�GLH�+lOIWH�GHU�
.LQGHU��EHUQRPPHQ���
8P� GLH� )HFKWDQIlQJHU� DEHU�

QRFK� EHVVHU� ]X� I|UGHUQ�� ZLUG�
HLQH� 7UHQQXQJ� GHU� *UXSSH� HU�
ZRJHQ�� ZHU� NDQQ�� VROOWH� IUHL�
WDJV� YRQ� ������ � 8KU� ELV� � ���
8KU�NRPPHQ��:LU�KRIIHQ��GDVV�
GDV�NODSSW��1RFK�PHKU�KRIIHQ�
ZLU� QDW�UOLFK�� GDVV� GLH� .LQGHU�
VR�YLHO�)UHXGH�DP�)HFKWHQ�EH�
NRPPHQ�� GDVV� VLH� DE� 0LWWH�
����� DOV� 9HUHLQVPLWJOLHGHU�
ZHLWHUPDFKHQ� P|FKWHQ�� $XV�
GHU� YRUDQJHJDQJHQHQ� *UXSSH�
NRQQWHQ�ZLU� LPPHUKLQ��� MXQJH�
)HFKWHU�JHZLQQHQ��
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(LQODGXQJ�]XU�
)HFKWFOXE�:HLKQDFKWVIHLHU�

�
6DPVWDJ�����'H]HPEHU������

������8KU��(LQODVV�DE�������8KU��
7XUQKDOOH�GHU�6WDGWKDOOH�'LW]LQJHQ�


